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INSTRUCTIONS/REQUIREMENTS: For School Districts/oint Agreements

All School Districts/Joint Agreements must complete this form (Note: joint agr uppl y/statistical schedules may not be applicable)
This form complies with Part 100 {Requirements for Accounting, Budgeting, Financial Reporting, and Auditing).

23, Hlinois Administrative Code 100, Subtitle A, Chapter i, Subchapter C (Part 100}
Round afl amounts to the nearest dollar. Do not enter cents. (Exception: 9 Month ADA on page 27, line 78)

Any errors left unresolved by the Audit Checklist/Balancing Schedule must be explained in the itemization page.

Before submitting AFR - be sure to break all links in AFR before submitting to iSBE. If links are not broken, amounts entered have changed when opening the AFR.

Submit AFR Electronically
= The Annual Financial Reports (AFR) must be submitted directly through the Attachment Manager to the AFR Group by the Auditor (not from the schoo! district)

on before November 15 with the exception of Extension Approvals (Please see AFR Instructions for complete submission procedures). Note: CD/Disk no longer accepted.

Attachment Manager Link

* AFR supporting documentation must be embedded as Microsoft Word (.doc), Word Perfect (*.wpd) or Adobe (*.pdf) and inserted within tab "Opinions & Notes".
These documents include: The Audit, Management letter, Opinion letters, Compliance letters, Financial notes etc.... For embedding instructions see
"Opinions & Notes” tab of this form.
Nate: In Windows 7 and above, files can be saved in Adobe Acrobat (*.pdf) and embedded even if you do not have the software. If you have problems embedding
the files you may attach them as separate {.docx) in the Attachment Manager and ISBE will embedded them for you.

Submit Paper Copy of AFR with Signatures

a} The auditor must send three paper copies of the AFR form {cover through page 8 at minimum} to the School District with the auditor signature.
Note: School Districts and Regional Superintendents may prefer a complete paper copy in lieu of an electronic file. Please comply with their requests as neccessary.
b} Upon receipt, the School District retains one copy for their records, signs, and forwards the remaining two copies to the Regionai Superintendent's
office no later than October 15, annually.
c} Upon receipt, the Regional Superintendent’s office retains one copy for their records, signs, and forwards the remaining paper copy to ISBE no later
than November 15, annually.
« If the 15th falls on a Saturday, the due date is the Friday before. If the 15th falls on a Sunday, the due date is the Monday after.
» Yellow Book, CPE, and Peer Review requirements must be met if the Auditor issues an opinion stating "Governmental Auditing Standards” were utilized.

Federal Single Audit 2 CFR 200.500

Requesting an Extension of Time must be submitted in writing via email or letter to the Regional Office of Education {at the descretion of the ROE).
Approval may be provided up to and no later than December 15 annually. After December 15, audits are considered late and out of compliance per Hlinois School Code.

Qualifications of Auditing Firm

= School District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the
corresponding acceptance letter from the approved peer review program, for the current peer review period.

« Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified
auditing firm at the school district's/joint agreement's expense.
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AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: f your review and testing of State, Local, and Federal Programs revealed any of the following statements to be true, then check the box on the left and

attach the appropriate findings/comments.

PART A - FINDINGS

1. One or more school board members, administrators, certified school business officials, or other qualifying district employees failed to file economic interested
statements pursuant to the fllinois Government Ethics Act. [5 ILCS 420/4A-101]

. One or more custodians of funds failed to comply with the bonding requirements pursuant to Illinois School Code [105 ILCS 5/8-2;10-20.19;19-6].

. One or more contracts were executed or purchases made contrary to the provisions of the illinois School Code [105 ILCS 5/10-20.21].

. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted [30 ILCS 225/1 et. seq. and 30 ILCS 235/1 et. seq.].

. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted,

. One or more short-term loans or short-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

o b WwN

7. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

8. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien imposed pursuant to the linois State Revenue
Sharing Act [30 ILCS 115/12].
9. One or more interfund loans were made in non-conformity with the applicable authorizing statute or without statutory authorization per /Hfinois School Code 105 ILCS
5/10-22.33, 20-4 and 20-5}.
10. One or more interfund foans were outstanding beyond the term provided by statute illinois School Code [105 ILCS 5/10-22.33, 20-4, 20-5].
11. One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization per Hflinois

School Code [105 ILCS 5/17-2A).
12, Substantial, or systematic misclassification of budgetary items such as, but not limited to, revenues, receipts, expenditures, disbursements or expenses were observed.

13. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements imposed by

ISBE rules pursuant to Hlinois School Code {105 ILCS 5/2-3.27; 2-3.28].
14, At least one of the following forms was filed with ISBE late: The FY17 AFR (ISBE FORM 50-35), FY17 Annual Statement of Affairs (ISBE Form 50-37) and FY18

Budget {ISBE FORM 50-36). Explain in the comments box below in persuant to Hlinois School Code [105 ILCS 5/3-15.1; 5/10-17; 5/17-1] .

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the /llinois School Code {105 ILCS 5/1A-8].

15. The district has issued tax anticipation warrants or tax anticipation notes in anticipation of a second year's taxes when warrants or notes in
anticipation of current year taxes are still outstanding, as authorized by llinois Schoo! Code [105 ILCS 5/17-16 or 34-23 through 34-27].

16. The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Aid
certificates or tax anticipation warrants and revenue anticipation notes.

17. The district has issued school or teacher orders for wages as permitted in illinols School Code [105 ILCS 5/8-16, 32-7.2 and 34-76] or issued funding
bonds for this purpose pursuant to lilinois School Code [105 ILCS 5/8-6; 32-7.2; 34-76; and 19-8].

18. The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

19, Student Activity Funds, imprest Funds, or other funds maintained by the district were excluded from the audit.
20, Findings, other than those listed in Part A (above), were reported (e.g. student activity findings}). These findings may be described extensively in the financial notes.
21. Federal Stimulus Funds were not maintained and expended in accordance with the American Recovery and Reinvestment Act {ARRA) of 2009. If checked,
an explanation must be provided.
22. Check this box if the district is subject to the Property Tax Extension Limitation Law. Effective Date: (Ex: 00/00/0000)
23. If the type of Auditor Report designated on the cover page is other than an unqualified opinion and is due to reason{s) other than solely Cash Basis Accounting,

please check and explain the reason(s) in the box below.

Printed: 10/02/18 AFR18 Draft Form.xlsx
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must identify where late mandated categorical payments (Acct Codes 3100, 3105, 3110, 3500, 3510, 3120, 3950)
are recorded. Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score.

in FY2018, identify those late payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabilities or Direct Receipts/Revenue.
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categorical payments Date:

25. For the listed mandated categorical (Revenue Code (3110, 3500, 3510, 3100, 3105) that were vouchered prior to June 30th, but not released until after year end
as reported in ISBE FRIS system, enter the amounts that were accrued in the chart below.

Deferred Revenues {490)
Mandated Categoricals Payments {3100, 3105, 3110, 3120, 3500, 3510, 3950}

1
Direct Receipts/Revenue
Mandated Categoricals Payments (3100, 3105, 3110, 3120, 3500, 3510, 3950) 0
Total 1

+ Revenue Code (3110-Sp Ed Personnel, 3510-5p Ed Transportation, 3500-Regular/Vocational Transportation, 3105-Sp Ed Funding for Children Requiring Services,

3100-Sp Ed Private Facilities, 3120-Sp Ed Regular Orphanage Individual, 3950-Regual Orphans & Foster Children)
PART E - QUALIFICATIONS OF AUDITING FIRM

* School District/Joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptanc
letter from the approved peer review program for the current peer review.

+ Aschool district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the school district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

PHILLIPS & ASSOCIATES, CPAS PC I
Name of Audit Firm (print)

The undersigned offirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable stondards {23 lllinois Administrative

W (of M Cpﬂo’J /.ﬂC..

© 10/02/18

Note: A PDF with signature is acceptable for this page. Enter the location on signature line e.g. PDF in Opinion Page with signature

Printed: 10/02/18 AFR18 Draft Form.xlsx
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A IB]c] D [E] F | G H [1] J [ K] L [M
1 FINANCIAL PROFILE INFORMATION
2
2 Reguired to be completed for School Districts only.
5 JA. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)
6
7 Tax Year 2017 Equalized Assessed Valuation {EAV): o k227,7‘75;3>073
g Educational l?/lpaei:::::cge‘ Transportation Combined Total Working Cash
19 Rete 0014935 + 0002549 + 0002918 = 0020400 0.000000
13 |B. Results of Operations *
14
15 Receipts/Revenues Désxbplz::::::/ Excess/ {Deficiency) Fund Balance
16 9874873 8394316 1,480557 2,196,865
17 *  The numbersshownarethesum ofréhtr'ies dn Pages? &8, lines 8, 17,‘ 20, ar-1d\éingr’tvﬁlepédyucatiiénél,VO“p’é’fati;rﬂts“é Méiﬁtenance,
18 Transportation and Working Cash Funds.
18
20 |c Short-Term Debt **
21 CPPRTNotes  TAWs  TANs  TO/EMP.Orders GSA(Cerificates
22 S 2L UL 28 S S U AU Uf B SN 2
23 _Other. | Total
24 - . PR —— e e s o e s
515 ** The numbers shown m of entries on page 25.
28 |p. Long-Term Debt
29 Check the applicable box for long-term debt allowance by type of district.
30
31 X a 69%for elementary and high school districts,
32 b. 13.8% for unit districts.
[o26]
34 Long-Term Debt Outstanding:
[o1¢]
36 ¢. Long-Term Debt (Principal only) Acctﬁ :
37 [ 1123 =1, T: [13 - OO 511 - 2,:437!00“0
506 ol
40 |E. Material Impact on Financial Position
41 If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.
42 Attach sheets as needed explaining each item checked.
44 T Pending Litigation
45 Material Decrease in EAV
46 Material increase/Decrease in Enrollment
47 Adverse Arbitration Ruling
48 Passage of Referendum
49 Taxes Filed Under Protest
50 Decisions By Local Board of Review or Hlinois Property Tax Appeal Board (PTAB)
51 Other Ongoing Concerns {Describe & Itemize)
52
53 Comments:
54 :
55
56
57
151 R R
60
61

Printed: 10/02/18
AFR18 Draft Form.xlsx
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Sheet, Row

ACCOUNT NQ - TITLE

A B ] ¢ ] D [E] F q
ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE {PCTC) COMPUTATIONS (2017-2018)
This schedule is completed for school districts only.
Amount

QOPERATING EXPENSE PER PUPIL

EXPENDITURES:
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MR/SS
MR/SS
MR/SS
MR/SS
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Expenditures 15-22, 1114
Expenditures 15-22, L151
Expenditures 15-22, 1174
Expenditures 15-22, 1210
Expenditures 15-22, 1295
Expenditures 15-22, 1342

Revenues 9-14, 143, Col F
Revenues 9-14, 147, Col F
Revenues 9-14, 148, Col f
Revenues 9-14, 149, Col F
Revenues 9-14, 150 Col F
Revenues 8-14, 152, Cot F
Revenues 9-14, 156, Col £
Revenues 9-14, 159, Col F
Revenues 9-14, 160, Col F
Revenues 9-14, 161, Col F
Revenues 9-14, 162, Col F
Revenues 9-14, L1148, Col D& F
Revenues 9-14, 1149, Col D& F
Revenues 9-14, 1218, Col D,F
Revenues 9-14, 1219, Col D,F
Revenues 9-14, L229, Col D

Expenditures 15-22, 17, Col K - (G+1}
Expenditures 15-22, L9, Col K - {G+1)
Expenditures 15-22, 111, Col K - (G+l)
Expenditures 15-22, L12, Col K - {G+1)
Expenditures 15-22, £15, Col K - {G+1}

Expenditures 15-22, L20, Col K
Expenditures 15-22, 121, Col K
Expenditures 15-22, 122, Col K
Expenditures 15-22, 123, Cot K
Expenditures 15-22, 124, Col K
Expenditures 15-22, 125, Col K
Expenditures 15-22, 126, Col X
Expenditures 15-22, 127, Col K
Expenditures 15-22, L28, Col K
Expenditures 15-22, 129, Col K
Expenditures 15-22, 130, Col K
Expenditures 15-22, 131, Col K
Expenditures 15-22, 132, Col K

Expenditures 15-22, 175, Col K - (G +)

Expenditures 15-22, 1102, Col K
Expenditures 15-22, 1114, Col G
Expenditures 15-22, L114, Col

Expenditures 15-22, £130, Col K - {G+1}

Expenditures 15-22, 1139, Cot K
Expenditures 15-22, 1151, Col G
Expenditures 15-22, 1151, Colt

Expenditures 15-22, L160, Col X
Expenditures 15-22, 1170, Col K

Expenditures 15-22, L185, Col K - (G+1)

Expenditures 15-22, L196, Col K
Expenditures 15-22, 1206, Col X
Expenditures 15-22, 1210, Col G
Expenditures 15-22, 1210, Col {

Expenditures 15-22, 1216, Col K
Expenditures 15-22, L218, Coi K
Expenditures 15-22, 1220, Col K
Expenditures 15-22, 1221, Col K
Expenditures 15-22, 01224, Col K
Expenditures 15-22, 1280, Col K
Expenditures 15-22, 1285, Col X
Expenditures 15-22, 1334, Col K

1412
1421
1422
1423
1424
1432
1442
1451
1452
1453
1454
3410
3499
4600
4605
4810
1125
1225
1275
1300
1600
1910
1911
1912
1913
1914
1915
1916
1917
1918
1319
1920
1921
1922
3000
4000
3000
4000

4000
5300
3000
4000
5300

1125
1225
1275
1300
1600
3000
4000
4000

Total Expenditures
Total Expenditures
Total Expenditures
Total Expenditures
Total Expenditures

Total Expenditures
Total Expenditures

LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

Regular - Transp Fees from Other Districts {In State}
Summer Sch - Transp. Fees from Pupils or Parents (In State)
Summer Sch - Transp, Fees from Other Districts {In State)
Summer Sch - Transp. Fees from Other Sources {In State)
Summer Sch - Transp. Fees from Other Sources (Out of State)
CTE - Transp Fees from Other Districts {In State)

Special Ed - Transp Fees from Other Districts (in State)
Adult - Transp Fees from Pupils or Parents {In State}
Adult - Transp Fees from Other Districts {In State)

Adult - Transp Fees from Other Sources {in State}

Adult - Transp Fees fram Other Sources {Out of State}
Adult £d (from 1CCB)

Adult £d - Other {Describe & Itemize)

Fed - Spec Education - Preschool Flow-Through

Fed - Spec Education - Preschool Discretionary

Federal - Adult Education

Pre-K Programs

Special Education Programs Pre-K

R dial and I i Prog Pre-K
Adult/Continuing Education Programs

Summer School Programs

Pre-K Programs - Private Tuition

Reguiar K-12 Programs - Private Tuition

Special Education Programs K-12 - Private Tuition
Special Education Programs Pre-K - Tuition

K-12 - Private Tuition
Pre-K - Private Tuition
Adult/Continuing Education Programs - Private Tuition
CTE Programs - Private Tuition

Interscholastic Programs - Private Tuition

Summer School Programs - Private Tuition

Gifted Programs - Private Tuition

Bilingual Programs - Private Tuition

Truants Alternative/Optional Ed Progms - Private Tuition
Community Services

Total Payments to Other Govt Units

Capitat Qutlay

Non-Capitalized Equipment

Community Services

Total Payments to Other Govt Units

Capital Qutlay

Non-Capitalized Equipment

Payments to Other Dist & Govt Units

Debt Service - Payments of Principal on Long-Term Debt
Community Services

Total Payments to Other Govt Units

Debt Service - Payments of Principal on Long-Term Debt
Capita Outlay

Non-Capitalized Equipment

Pre-K Programs

Special Education Programs - Pre-K

R dial and | P - Pre-X

dial/ | 1
al p

8

R dialf 1 D,
vrog

Adult/Continuing Education Programs
Summer School Programs
Community Services

Total Payments to Other Govt Units
Total Payments to Other Govt Units

Total Deductions for OEPP Computation {Sum of Lines 18 - 74)
Totaf Operating Expenses Regular K-12 (Line 14 minus Line 76)

9 Month ADA from District Average Daily Attendance/Prior General State Aid Inquiry 2017-2018

Estimated OEPP (line 77 divided by Line 78)

o
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Page 28
A ] B | ¢ 1 D [E] F
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE {PCTC) COMPUTATIONS {2017-2018)
g This schedule is completed for school districts only.
__g__ fund Sheet, Row ACCOUNTY NO - TITLE Amount
81 PER CAPITA TUITION CHARGE |
E LESS OFFSETTING RECEIPTS/REVENUES:
__§ﬁ_ TR Revenues 9-14, L42, Col F 1411 Repular -Transp Fees from Pupils or Parents {In State) S . o
_§_5__ TR Revenues 8-14, 144, Col F 1413 Regular - Transp Fees from Other Sources (In State) 0
_8_§_' TR Revenues 9-14, 145, Col F 1415 Regular - Transp Fees from Co-curricular Activities {in State) 6,039
| 87 {r Revenues 9-14, 146, Col F 1416  Regular Transp Fees from Other Sources {Out of State) o 0
| 88 |r Revenues 9-14, LS1, Col F 1431 CTE - Transp Fees from Pupils or Parents {In State) o [}
89 jir Revenues 9-14, 153, Col F 1433 CTE-Transp Fees from Other Sources {l Statey 7 0
_ﬂ_ TR Revenues 9-14, L54, Col F 1434 CTE - Transp Fees from Other Sources (Out of State) . 0
ﬂ TR Revenues 9-14, 155, Col F 1441 Special £d - Transp Fees from Pupils or Parents (in State} — 0
| 92 jwr Revenues 9-14, 157, Col f 1443 Special £d - Transp Fees from Other Sources {in State} e 0
| 93 Jr Revenues 9-14, LS8, Col F 1444 Special Ed - Transp Fees from Other Sources (Out of State) _ 0
} 94 Jeo Revenues 9-14, 175, Col C 1600  Total Food Service 329,663
| 95 Jep-oam Revenues 9-14, 182, Col €,D 1700 Total District/School Activity Income 45,317
__9_6_ D Revenues 9-14, 184, Col C 1811  Rentals - Repular Textbooks
__g_z_ ED Revenues 9-14, 187, Col C 1819  Rentals - Other (Describe & Htemize}
__9_8__ ED Revenues 9-14, 188, Col C 1821 Sales - Regular Textbooks
_9_@_ ED Revenues 9-14, 191, Col C 1829  Sales - Other {Describe & ltemize)
1_02 ED Revenues 9-14, 192, Col C 1830  Other {Describe & ltemize)
_1_0_1 £D-0&M Revenues 9-14, L85, Col C,D 1910 Rentals
1_0_2 ED-O&M-TR Revenues 9-14, 198, Col C,D,F 1940 Services Provided Other Districts
1_03 ED-O&M-DS-TR-MR/SS Revenues 9-14, L104, Col C,D,E,F.G 1991  Payment from Other Districts 55,196
1_04 D Revenues 9-14, 1106, Col C 1993 Other Local Fees {Describe & itemize) e 0
105}ep-0&M-TR Revenues 9-14, L131, Col C,D,F 3100  Total Special Education e 210,757
106}£D-0&M-MR/SS Revenues 9-14, 1140, Col (,D,G 3200 Total Career and Technical Education — 22,125
107]eo-MRr/ss Revenues 9-14, 1143, Col C,G 3300  Total Bilingual £d 0
108}ep Revenues 9-14, 1145, Col C 3360  State Free Lunch & Breakfast 1,039
109]ep-0&M-MR/sS Revenues 9-14, 1146, Col C,D,G 3365  School Breakfast initiative 0
110]e0-0&m Revenues 9-14, L147,Col C,D 3370  Driver Education . 33,342
1111ED-08M-TR-MR/SS Revenues 9-14, L154, Col C,D,F,G 3500  Total Transportation 358,986
112|ep Revenues 9-14, L155, Col C 3610  Learning Improvement - Change Grants ]
113}£0-0&M-TR-MR/SS Revenues 9-14, L156, Col C,D,f,G 3660  Scientific Literacy 0
114]|£D-TR-MR/SS . Revenues 9-14, 1157, Col C,F,G 3695  Truant Alternative/Optional Education o 0
115}eD-TR-MR/55 Revenues 9-14, L159, Col C,F,G 3715  Reading Improvement Block Grant e ")
116}e0-TR-MR/SS Revenues 9-14, L160, Col C,F,G 3720  Reading Imp Block Grant - Reading Recovery _ o
117}e0-TR-MR/SS Revenues 9-14, 1161, Col C,F,G 3725  Continued Reading improvement Block Grant e [}
118]ep-TR-MR/SS Revenues 9-14, L162, Col CF,G 3726  Continued Reading Imp Block Grant (2% Set Aside) o 0
119{ED-O&M-TR-MR/SS Revenues 9-14, 1163, Col C,D,F,G 3766  Chicago General £ducation Block Grant o 4]
120}ED-O&M-TR-MR/SS Revenues 9-14, L164, Col C,0,F,G 3767  Chicago Educational Services Block Grant - 0
121 ED-O&M-DS-TR-MR/SS Revenues 9-14, L1165, Col C,D,EF,G 3775  School Safety & Educational Improvement Block Grant 4,498
122]ED-0&M-D5-TR-MR/SS Revenues 9-14, L166, Col C,D,E,F,G 3780  Technology - Technology for Success . 0
123|ep-TR Revenues 9-14, L167, Cot C,F 3815  State Charter Schools 0
124jo&m Revenues 9-14, £170, Col D 3925  Schoot Infrastructure - Maintenance Projects 0
125] ED-O&M-DS-TR-MR/SS5-Tort Revenues 9-14, L171, Col C-G,} 3899  Other Restricted Revenue from State Sources 750
126}ep Revenues 9-14, 1180, Col C 4045  Head Start {Subtract) _ 4]
127, ED-O&M-TR-MR/SS Revenues 9-14, L184, Col C,D,F,6 - Totai Restricted Grants-In-Aid Received Directly from Federal Govt 0
128]ED-0&M-TR-MR/SS Revenues 9-14, 1191, Col C,D,f,G 4100 Total Title v . . [
129jeD-MR/SS Revenues 9-14, 1201, Col C,G 4200 Total Food Service 77,255
130}ED-08M-TR-MR/SS Revenues 9-14, 1211, Col C,D,F,G ' 4300  TotalTitle 98,426
13 1}eD-0&M-TR-MR/SS Revenues 9-14, 1216, Col C,D,F,G 4400  Total Title IV — [
132|ED-0&M-TR-MR/SS Revenues 9-14, 1220, Col C,D,f,6 4620 Fed - Spec Education - IDEA - Flow Through [}
133 ED-O&M-TR-MR/SS Revenues 9-14, 1221, Col C,D,F,G 4625  Fed - Spec Education - IDEA - Room & Board 0
134)€0-0&M-TR-MR/5S Revenues 9-14, L222, Col C,D,F,G 4630 Fed - Spec Education - IDEA - Discretionary 0
135]e0-0&M-TR-MR/sS Revenues 9-14, 1223, Col C,D,F,G 4699 Fed - Spec Education - IDEA - Other (Describe & ltemize) - 0
136}ep-0&M-MR/ss Revenues 9-14, 1228, Col C,0,G 4700  Total CTE - Perkins 4,000
161]ED-O&M-DS-TR-MR/S5-Tort Revenue Adjustments (C231 thru J258) 4800  Total ARRA Program Adjustments S o
162]ep Revenues 9-14, 1260, Col C 4901  Raceto the Top 0
163}€D-0&M-DS-TR-MR/SS-Tort Revenues 9-14, L261, Col C-G,§ 4902  Race to the Top-Preschool Expansion Grant [
1641ED,08M,MR/SS Revenues 9-14, L262, Col C,D,G 4904  Advanced Placement Fee/ ional Baccal: o 0
165)eD-TR-MR/SS Revenues 9-14, 1263, Col C,F,G 4905 Title H - Immigrant Education Program (JEP) 1]
166]ED-TR-MR/SS Revenues 9-14, 1264, Col C,F,G 4809 Title M - Language Inst Program - Limited Eng (LIPLEP) 0
167{£0-TR-MR/SS Revenues 9-14, L265, Col (,£,G 4910 lesrn & ServeAmerica 0
168|eD-0&M-TR-MR/SS Revenues 9-14, 1266, Col C,D,F,G 4920 McKinney Education for Homeless Children 0
169}ep-0&M-TR-MR/SS Revenues 9-14, 1267, Col C,0,F,G 4930 Title 1l - Eisent Professional Devel Formula o
170]e0-0&M-TR-MR/SS Revenues 9-14, L268, Col C,D,f,G 4932 Title 1 - Teacher Quality — 9,309
171 ED-O&M-TR-MR/SS Revenues 9-14, 1269, Col C,D,F,G 4960  Federal Charter Schoals h__g_
172]eD-08M-TR-MR/SS Revenues 9-14, 1270, Col C,D,F,G 4991  Medicaid Matching Funds - Administrative Outreach . 4,288
173|£D-0&M-TR-MR/SS Revenues 9-14, L271, Col C,D.F,G 4992 Medicaid Matching Funds - Fee-for-Service Program 0
174]£0-0&M-TR-MR/SS Revenues 9-14, 1272, Col C,D,F,G 4989  Other Restricted Revenue from Federal Sources (Describe & itemize} - 1]
175]ED-TR-MR/SS Revenues (Part of EBF Payment} 3100  Special Education Contributions from EBF Funds ** I
ED-MR/SS Revenues (Part of EBF Payment) 3300  English Learning (Bilingual) Contributions from EBF Funds *** S
Total Deductions for PCTC Computation Line 84 through Line 174 S______‘_____. 1,325,042
Net Operating Exg for Tuition Comy ion (Line 77 minus Line 176} R 6,640,366
Total Depreciation Allowance {from page 26, Line 18, Col 1) 449,418
Total All e for PCTC C ion {Line 177 plus Line 178) — 1,085,784
9 Month ADA from District Average Daily Attendance/Prior General State Aid inquiry 2017-2018 o 603.54
Total Estimated PCTC (Line 179 divided by Line 180} * $ 11,747.00
The total OEPP/PCTC may change based on the data provided. The final amounts will be calculated by ISBE
186]** Go to the link below: Under "What's New!" select "FY 2018 Special Education Funding Allocation Calculation Details.” Open excel file and use the amount in column W for the selected district,
187]*** Follow the same instructions as above except under What's New, select “FY 2018 English Learner Education Funding Allocation Catculation Details”, and use column U for the selected district.
188
189 Evidence Based Funding Link: _hitps:/iwww.isbe.netPages/ebidisttibution.aspx

Print Date: 10/02/18
AFR18 Draft Form.xisx



Olo|o|lojojojo|jo|jolo|o|jojo|o|olojo|[olo|o|o|olo
olo|jo|o|ocjoioio|lolojoio|oloiolojlo|lolofoloio|o

000°s/y 0005z 000005 awop Aundwos 009-000T-0T 48430-U0nONSUI-(F 1943Y UMOYS SD 131UT
4 uwinjo) 3 uwnjo) g uwnjod
{ ) { 102) { {02) {g uwnjor) (v utunjop)
aseg aseg joesuo) (D uwnjoy)
Jaquinn Palqo paploday sem ainyipuadxg auy3 ataym
91BY 1503 12841pul BYY WOy | 33BY 350D JPB4IPUI BYF 03 | O pied unowy awep Auedwo) paeliuo;
-uonaung -pung swien 199[qp-uoioung-pun4
P31onpap Junowy penuo)| paijddy junowy 19e43u0) JB3A JUBLIND

"U0i03N|03 10y 15O 1I34pUl 3Y3 WOLf PaPNIIXa 510 Aay3 ‘waof siy1 uo (poz) Juawdinb3 pazjjo}dod-uop 10 (00S) Abpng [p31dD) J0f &ucb:ou apnjouriouoqg vy

‘0207 4034 winibo.d 4of (o€ a6od) 3304
OWD 3Y] sI (J) UWNJOD Ul JUNOWD 3y 'g
(G ybnouyy v} suwnjon us papinoad uonpw.uoful ayy uo pasoq Aypaowono Pa1onapo 240 (4) puo (3) uwnio) ‘g

‘903 ,,22-ST s84nypuadx3,, 44y 3y3 Uf PalIodal JUNOWD aY] 03 [0Nb3 3G 1SNW WNOWD Yy 190.13U07 43 10f 44y 2y1 ur PTEd Junowo 030} 3y Ja3u3 (g) uwnjos up
FODU03 3Y3 U0 pajsi s) Joy3 Aundwo) ay3 Jo awou 3y} 1a1ud (D) uwnjoy uy g

190939841pul 33 U 35Dq 3y W0 P33INP3P 3q [jim IDY3 JUNOWD 3y SI (4) uwnos uj Junowp 3y ‘uonLONILI 230y 3507 34pUl 3Y3 Ul J9D43U03 Yd03 UO PIMOYD Jun

‘0€ 3bod uo paisy

1BULIOY 5143 B5n) I8[qO-UoUNS-pUNy 3y fo Jaquinu a3 433ua (g) uwinjod uj -z
403K JUILIND BYY UJ 1D013U0D YIDS UO BPDW SOM JusWwAnd 343 2434M7IUNOIIE B 40 138[GO-UOIIIUNS-puny ay1 fo awou 3y3 J23 (V) uwniod U T

'S300.13U02 Al1DjDS 0] 10U PUD SA3INIBS FSoydINd 10f Ajuo 3G pinoys s150.3u03 3y 1L Yona sof

000°SZ$ st UoILIN|DI 1502 331U 3Y] UJ P3M0j[D JUNOWD 35310346 3y | *UOLDINIIDS DY 150D 123.41PU) Y3 40f 1211351p j00y3s 3y3 Ag Pa1LBYqO $190.43U02 LO PaMOj]0 JUNOWD 3Y) 830/n20I 0 SI BINPIYIS Sy |

suonoun{ ay Ajuo asn -apad Juaiind aY3 40f 390302 YID3 U0 3P SOM JuswWADd a3 213ym Junoaao ay3 fo ([000-0000-00]

1SUOIINIISU|

uoizeindwo) aley 350D 19241puj 104 S}IRIIUCY UO JuBWARY JBBA JUBLIND

UOISIAIQ SB21AIBS SSBUISNY [00YDS
uoneINP3 4O paeog B3RS Stouly




OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

(4 uwnjo))
aseg
aley 350D Ja84Ipyy a3 EO.C
Uwuuszv junowy jpediuo)

{3 uwn)od)
aseg
3jey 150D 18UIpU] BY3 03
paijddy Junowy 1oe13U0)

(@ uwinjod)
J0B43LOD)
uo pied junowy
dB3A JalIn)

(3 uwnjod)
aweN Auedwio) pajpenuod

(g uwnjo))
Jjaquinp 18fqo
-uoijpung -pung

(v uwnjod)
papJoday sem aunypuadxy syl aseym
awleN 19[qo-uolzoung-pung




OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOODOOO

{4 uwinjo)
aseg
31y 150D Jo341puj 8y} woly
pa3dnpap junowy esuo)

(3 uwinjod)
aseg
818y 3502 10941pU| 8Y3 03
payjddy Junowy 1e3uod

{@ uwinjod)
JoBIIUOD
uo pied unowy
IBIA JUDLIND

{0 uwnyo))
swen Auedwo) pajoelyuay

(g uwinjo))
daquinn 129{qo
-uonRouUNg -pung

(v uwnjod)
papJ10day sem aunjipuadx3l ayy alaym
awen 309[qo-uopjoung-pung




0 0 0 |80l
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
(4 uwnjon) (3 uwnjod) (@ uwnjod) (8 uLnjon) (v uwinjos)
aseg aseg JoBIIUOD (5 uwnjon)

231RY 150D 393.41pU BYY Woly
pa13npap unowy jae43U07)

a1ey 3507 303.1puj ay3 03
payddy junowy esuod

uo pied Junowy
JBBA JUBLIND

awen Auedwoy paelyuor

Jsquinp 98(q0
-uondung -pun4y

pepioday sem ain3puadxy auyj susym
aweN 198/qo-uoioung-puny




XS|X'Wi04 Heug gLydy

81/20/01 @1RQ WUlg
{ ! o
u, e e . T =
T00TTee swoywang el pop'ozy’s  iis0) paid jewo) w s
©186°082'T 153500 102.41pU} |210L . 855'95p 151507 J03.1pul 210, cp
b Usc | ek PR LR e =L
womes weowt e e T | | e [l
0 0 i ! {6 28ed wouy) uoyeinaes Yo Joj Junowe P3Mojie a3 4310 AD Ui plad s3PRIU0D| ()
o : o M . e DG SETT NI TUREINAIES W10 JUnowe pamoyle sy Js ;waumiamz..::fciom oz
‘o : 0 ua30( g
‘o LSEvLE ) LSELE S ) saonsas Buissadoig vieq | yg
o o . cagvee . : e . . T e s o
0 i S3IIAIBS UOIBLLIOHUY| Ge
1987 T ) ) ’ ‘NS (en3 .m;o ;_Smm ‘uejg e
.0 i S S jenua) o uowdang | oo
e ;A . . R IR R
‘0 SINAIBS (UL} 1€
mmm.mmm o . B . ( o T ’ - o , ASDS uo.o.% )
| GEL'06S uopeuodsues ndng [ g7
o Ccov'vTs o o 59135 Jueld e B 4ad0 | g7
0 . 16126 sadpas (easy | j7
0 i 0 ‘AIS 106 $S3LISNE JO UOIBAG [*Y4
: . sssautsna| Gz
P 8TT4Z¢ BIT[72 ooz ) ) o , ’ uwpy joops | p7
v10'2LE vi0TLE ) oo uwpy euen g7
| 67005 ' 620°05 ; o0zz © yesjevomnnsy [ 7z
ey Y we T e 15
! : 15321198 1oddng 0c
OEV'VOL'Y u {OEY'POLY , 0001 7 uowdnasui gy
! $150) 39911 u $350] 332.41pU 1507 199410 | 3503 393.1pU) “uopsung T . e ) gl
! wesJoid padiIsaiun weidolq parolysay m
e o \ swei30.d [e4apay 104 3ey 1503 108:1pul parewssa] g,
1 NOLLD3S| G
(099¢2-5) pue (0992-T) s3010135 Buissanosg eieg an
, : - B ~ lovozs) pue (over-T) s yeis | g1
W - o ] {0£52-5) pue (0s52-1) saopnuas jevsonuy [ 7|
" (pasinbas L
i : st pny 3i6uis o fi buniwayap uaym S31poWWIod fo anjoa 3y apnjdu)) STOT JEAA 18351 10§ PAAIBIY S31)IPOUILIOY JO aNjeA
, i a1 43 103 ‘1) oy 552y 5 35 (095-T) s@oimsas oo oL
‘ {0v52-5 PUe 7 “T) $83In18S Jue|d O BauBUBIUIEN pue uopessdg | g
- L T (orsesypee fozszt) soomsag jeasty | g
{0TS2Z-5) pue (0T5T-T) S8aIAIBS 1oddng ssauisng 4o uoNIBAIg /
(0002-S) Pue {0002Z-T) 51500 19541 - sadiauas Loddng| g
“PRISI LOROUN; U3 Uy $1502 101P Se PayIsserd aue sanees asoym suossad o3| I
. 40 U0 pied sad1n3s paseyR.nd Jo/pue sIEUSQ Aue BPRIU] “PAPNIUL 3G JSAL LDRDUN 1843 U1 SARNP B3| Buiuiso3d $HI3(D | 3L 40} SILILIES 1BYIO [jE 1212 | BLL € JO) TuIPUNy PAABID PLISIP B 41 ‘Bjdwexa Jo4 -swesSoid
: 1ueJg j2J33) Bwes dy) WO PAsINquIa pue 03 padieyd asoy) se Aypedes awes 943 Ul swiesBosd uead (243paj y1IdS Y3IM I0M 1Y) LORIUN YIED LIYIM S89A0IdWS 13430 104 40 03 pied SJUROWE e 3pNL] ‘Osly
"swieJB0.d Jues8 e10pay Loy PasINquIRL pue 03 ARdap pagieyd SUORIUR; BUIMO|04 33 UYM PAPNIPU] SAINIPUICXA/SIUBLIBSINGSIP BY3 J3IUB “TT Bu| JO UORABIX3 BUI YUM *AVILNO TVLIAYD IANTIXI 513180 1Y
(401 ,22-ST S24nypusdxa, 3yl U punof st 230y 3507 3193.21pu) 343 fo LOROINGWDD 343 Jof JuBWNI0P no0S) b
uoReuLLLIIaQ d38Y 150D 1DBJIPU| 3SISSY OL eleq jepueuld| ©
I NOWLD3S| ¢
V.iVd 3LV LSOD LDIYUIANI G3LVINILLST _‘
H | 9 ! 3 | a | 0 ] ] | v
ViVQd LSOO LOJYIANI a3 LVINILST
o¢ ebeyq

ng. afe~



L¢ 8bey

1534

A4

274

- V31 J0 auieN - {3} UTUN[CT 10] 80eds [euolippy ot

8¢

L€

9¢€

-uojeluswiafdul} 0] SI81iIEY - (O) Uinjos 10} 958ds [BUONIPPY| o

e | FE

] a0 | e

Siuswaasdy aanessdoo)/iuor 1auig |y F4S

X X X s3n13eJ3do0]) uoeINP3 j2UIIEION Le

X X X uoneuodsuel| | Q¢

saniasag ABojouyday 62

X X X Suiseydung Juswdinbg g Ajddng az

sBupay wesSoid (Yiew pue Fupsauidua ‘ASojouyrey ‘ouaps) wWaLs | LC

X X X sanesadoo) uopeanpy jenads 9z

X X X jpuuosiag paseys | Gz

X X X Juawdojanag jeuoisssjold | 7z

X X X UBWIINDAY [BUU0sIRd | £7

SIVUNIAS BURUBILEIN | 27

SB31AJDS (293 4

s|00g waunsany | oz

ajurInsuy @r

SDIAIRS BLRLAUIEN SpUN0ID | gy

Sunum juelg Ll

sdIBS pooy | g

X X eydung Afizuz [ gy

X X swyouag svhojdwy | |

X X swesB0.q paJeys jeuoleanp3 | ¢ |

SPIAIRG |eIpolsn) | Z |

X X X Suueyg wnony | |1
uojeusws|dwy | 0L

03 ssouleg (A]daD 1643 [0 35543 ] uoiaund 10 CRINVELS
{ Sea 128png 3y} ut pauinbay §j uelg UORINPaY IAYRE 1 () U Yim B1ed1PU] 6
1834 189514 KON depp Jeap Taiqolddo Jou st ainpays syl fi xoq Yoy 8
1E3514 JUAING ;) {RISIY JoLid

L170UBUESULT I

[0043S YBIH TIySUMO] DeI3UOY )
'SID34 D35 1Xau pup Juzina Joud ay3 ur BupdnosIno 10 saainias PaJoys ybno.syy Aauaidiffe joasy anosdwi 03 s)dwalyo s0f Buimoyjof ayy a33jdwort S

BTOZ ‘0€ aunf Buipug 1es |essiy F
b 19V 24/Gnd) T'T-LT UORISS ‘Bp0)) j00YdS 4
S1MO YO SIDINYIS QIUYHS NO LHOdIY L

3 | a T 95 T4d]




L¢ abey

19]U)) 1888 831y UGISSUINT

62 143G |00Y3S BpeID JeiRuog

0e

(55521) 31un S9IAIBS [@{33dS AJUN0Y UOISTUIAL]

J2UB) J9aIRD BAIY UOISTUIAI

62Y 311510 |004IS BPEID Jeijuoy

LT Uoneanp3 40 93440 [euoiddy

LT UO1BINP3 J0 850 |2uoisay

43juB) JBBIR) BALY UOISBUIAL

433U3) 439.e] e3JY UOISTUIAI

62 3214510 [00Y3S 3peJy Jenuiog

(8€ PUB €€ 3uj| 351 358dS [BUONIPPE 10) ‘513708184 (07 O3 1%31 1)

"331AI3 PAIRYS 10 SA13e13d007
‘Juawaaily uior ay3 uj Suzedpled {va1) Aoualy uonesnpy [eso7 ay; J0 dweN

o«

(£5€0¢

ONIDYNQ

oo W o

A

[r[i] H

9




$53204d JaAleM BY) UO LOPRWIIOUY
suonedydde saniem "852°¢-z/5 SO

"0€ Bunr uey) Jale] ou paldope ag isnuws uonnjosallanem Bupeay
lqnd e 03 Juanbasqns ‘uonoe pdeoq Ag uonelwi ayl aniem 1M pue (3(4enb yay) Juspms sad saimipuadxa aanessiupe Ul s1Lsip 8y 3o apuadtad yigy 159MOj 3y3 U1 3851 Aq pavued s 11ISIQ 3yy _ _

“MO[aq Xoq auo 333y a503(d 9% UDY] 1330246 SI § aul

J3quiny auoydaay 1o03u0) 'suoyysanb Jof) awop 1903u0)
q

aoQg Juspuajuadng fo aunjoubis

‘uoneanp3y jo pJeog syl Aq paydope 399png ai Lo syunowe 341 Yum saide GTOZ Je3A [eDSI4 ‘SaINIPuUBHXg pa183png, se an0qe UMOYS sjunowe ay1 Jeyy Ajiad ospe |
"8T0T 1294 (22513 104 31008Y [BPURL |ENUUY SIDLISIP Y3 UO SjUNOWE 343 pim 3313 ,8T0T Jedy [edsid ‘saunypuadxg 1BNI2Y,, SE BA0GE UMOYS SIUNOWE 3y3 Jey Ajjian |

NOILVDI41LY3D
b54 , . ; ; o o h .:m:u.us mwomi E>o (pe128png) mﬁowwu_ 404 (asea.23Q) 3seaLIU] juddiad ‘6
osE66T o ; Ose’e6T o seveer 0 esv'eer S sieiol g
" : : 0 : *3A0GE pPapNpUI pue
; | ©_Mmer a1e3s Aq pasinbau suonedigo uoisuad Jaylo Jo luswauney Ajses - dnpag
0 0 . o . . , . . . o e, oﬁmw : LTI TR wmu_tmmtoaa:w 3033 10 UoRBIG m
0 o - o e . i o R cmmm - e - . o Soomios eyl €
o . S o | o, S i e L 0 . u o JE oﬁmm: o e . mmu?wm Lodidng ssausng 1o uomBIG 3
0 - o CoweT . Cower ez UOREASIUIPY 100US - $331A135 1100dNS 3O ¢
o o - o AT o . et e | ..ommN. - . . o wwu_ium :mzmbm_c_sg eany jepads -7
06E'66T 06£'66T Mwwﬂa o 8ST'T6T . m oo SIS UOHRASIUIWPY 3ANNDDXT ']
jejoL ucwumwuo:_“wﬂ_wm_z pung |euonesnpg ; eyo) ucwmﬂﬂwﬂwﬁwﬁz pung jeuoneanpy .uwm.ﬂu uopduosag
S PR TR B S S T A I
6102 B34 |@dsiy ‘saunypuadxy pajespng ; 8T0T Jed4 [eIsy ‘saunyipuadxy jenyy ;

,‘ Q.oom?wmo-n.ﬁ, ) Hequuan 1Ay (apo3 jooyas 8y jo §'T-/T uol3es)

! Hu_bw_a oS mEmczo,H wmmucom, PR oows LIFHSNYOM S1SOD JALLVYLSINIAIGY 40 NOLLYLINGT
T000-££429 11 ‘piayBunidsg
198438 38414 YLION 00T
(0g€-N) uoIsng sadiasas ssauisng j00ya5
NOLLYINGI 40 Q¥vV08 3LVLS SIONITT
ze abey

z¢ sbey



Page 33 Page 33

This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

HW N

Pontiac Township High School District #90
17-053-0900-17



Page 34 Page 34

Reference Pages.

" po not enter negative numbers. Reporls with negative numbers will be returned for correction.
2 GASB Statement No. 24; Accounting and Financial Reporting for Certain Grants and Other F inancial Assistance. The "On Behalf of" Payments should only be reflected

on this page.

Equals Line 8 minus Line 17

May require notification to the county cle}k to abate an equal amount from taxes next extended. Refer to Seclion 17-2.11 for the applicable provisions and other "limiled” ransfer
authority to O&M through June 30, 2013

Reguires notification to the county clerk to abate an equal amount from taxes next extended. See Section 10-22.14

Use of proceeds from the sale of school sites buildings, or other real estale is limited. See Seclions 5.22 and 10-22.8 of the School Code.

Include revenue accounts 1110 through 1115, 1117, 1118 & 1120. Include taxes for bonds sold that are in addition to those identified separately.

Educational Fund (10) - Computer Technology only.

Corporale personat property replacement tax revenue must be first applied to the Municipal Retirement/Social Securily Fund to replace tax revenue lost due to the

abolition of the corporate personal property tax (30 IL.CS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.

Include only tuition payments made to privale facilities. See Function 4200 or 4400 for public facility disbursements/expenditures.

11 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (pringipal only) otherwise reported wilhin the fund—e.g. alternate revenue
bonds( Describe & Hemize).

12 QOnly abolishment of Working Cash Fund must! transfer ils funds directly to the Educational Fund upon adoption of a resolution and at the close of the

current school Year (see 105 IL.CS 5/20-8 for further explanation)

Only abatement of working cash fund can transfer ils funds to any fund in most need of money (see 105 ILCS 5/20-10 for further explanation}
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1600 Hunt Drive, Suite B
Normal, IL 61761
Phone: 309-452-2417

Phillips & Associates, CPAs, P.C.

Fax: 309-888-9261 INDEPENDENT AUDITOR’S REPORT

To the Board of Education
Pontiac Township High School District No. 90
Pontiac, lllinois ,

We have audited the accompanying financial statements of Pontiac Township High School District No. 90,
Pontiac, lllinois as of and for the fiscal year ended June 30, 2018, as listed in the Table of Contents of this Annual
Financial Report form, and the related notes to the financial statements, as shown on pages V-XXVII, which
collectively comprise the financial statements of the District as required by the regulatory accounting principles
prescnbed by the lllinois State Board of Educatlon

Management’s Responsibility for the Financial Statements :
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the financial reporting principles prescribed by the llinois State Board of Education. Management is also
responsible for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsxblhty

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
~audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtam reasonable assurance
about whether the financial statements are free from material misstatement. ,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management as well as evaluating the overall
presentation of the financial statements.

* We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion. . '

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Pontiac Township High School District No. 90,
Pontiac, lllinois, on the basis of the financial reporting provisions of the illinois State Board of Education, which is

a basis of accounting other than accounting principles generally accepted in the United States of America, to
~comply with the requirements of the lilinois State Board of Education. The effects on the financial statements of
the variances between the regulatory basis of accounting described in Note 1 and accounting principles generally
accepted in the United States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In-our opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles” paragraph, the financial statements referred to in the first paragraph
do not present fairly, in accordance with accounting principles generally accepted in the United States of America,
the financial position of Pontiac Township High School District No. 90, Pontiac, lliinois, as of June 30, 2018, the
changes in its financial position, or, where applicable, its cash flows for the year then ended.

219 W. Washington Street
' Pontiac, IL 61764
Phone: 815-842-2138
Fax: 815-844-3197



Opinion on Regulatory Basis of Accounting ,

In our opinion, the financial statements referred to in the first paragraph present fairly, in all material respects, the

assets and liabilities arising from cash transactions of Pontiac Township High School District No. 90, Pontiac,

. lllinois as of June 30, 2018, and its revenue received and expenditures disbursed during the year then ended, on
the basis of the financial reporting provisions of the lllinois State Board of Education as described in Note 1.

Emphasis of Matter

Pontiac Township High School District No. 90 has not adopted the provisions of the Government Accounting
Standards Board Statement No. 68, Accounting and Financial Reporting for Pension - An Amendment of
Government Accounting Standards Board Statement No. 27. Certain information related to pensions have been
presented in the notes to financial statements. The provisions of the new standard are not applicable to the
regulatory basis of accounting. Our opinion is not modified with respect to that matter.

Other Matters SR ‘ ,
Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The
information provided on pages 2 through 4, supplementary schedules on pages 23 through 25, statistical section
on pages 26 - 30 and the itemization schedule on page 33, are presented for the purposes of additional analysis
and are not a required part of the financial statements of Pontiac Township High School District No. 90, Pontiac,
lllinois. Such information is the responsibility of management and, except for the average daily attendance figure,
included in the computation of operating expense per pupil on pages 27 and per capita tuition charges on page 28
and contracts listed on page 29, has been derived from and relate directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the financial statements taken as a whole. The information on pages 28-30 is
propagated from information in the audited financial statements, but we take no responsibility for the accuracy of
those calculations. The Report on Shared Services or Outsourcing on page 31 contains unaudited information
concerning prior, current, and future year expenditures which was provided by the District. The Administrative
Cost Worksheet on page 32 contains unaudited information concerning the current year budget which was '
provided by the District. The actual expenditure information on this page is fairly stated in all material respects in
relation to the financial statements taken as awhole. The average daily attendance figure, included in the
computation of operating expense per pupil-on page 28 and per capita tuition charges on page 29, and the Deficit
Reduction Calculation on page 36, have not been subjected to the auditing procedures applied in the audit of the
financial statements, and accordingly, we do not express an opinion or provide any assurance on them. The
Table of Contents references a Federal Compliance Section on Pages 37-46; however, this District was not
required to have a Single Audit and this section has not been completed.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 2, 2018 on our
consideration of the Pontiac Township High School District No. 90, Pontiac, lllinois’ internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant -
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Pontiac Township High School District No. 90,
Pontiac, lllinois’ internal control over financial reporting and compliance. '

Al ¥ farcih; CIAL (L.
~ Normal, lliinois .
-October 2,2018
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Phillips & Associates, CPAs, P.C.
‘ ’ . 219 W. Washington Street

' , , "Pontiac, IL 61764
' ‘ ‘ Phone: 815-842-2138
 Fax: 815-844-3197

1600 Hunt Drive, Suite B
Normal, IL 61761
Phone: 309-452-2417
Fax: 309-888-9261

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Education
“Pontiac Township High School District No. 90
Pontiac; thous

We have audited the financial statements Pontiac Township High School District No. 90, Pontiac, lllinois as of and
for the year ended June 30, 2018 and have issued our report thereon dated October 2, 2018. Our opinion was
adverse because the financial statements are not prepared in accordance with generally accepted accounting
principles. However, the financial statements were found to be fairly stated on the modified cash basis of
accounting, in accordance with regulatory reporting requirements established by the lllinois. State Board of
Education, which is a comprehensive basis of accounting other the generally accepted accounting principles. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the - standards applicable to financial audits. contained in Government Auditing Standards, issued by
Comptroller General of the United States. : ‘ ~

Internal Control over Financial Reporting :

in planning and performing our audit, we consxdered Pontiac Township High School District No. 90’s internal
control over financial reporting to determine the audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion
-on the effectiveness of the District's internal control. Accordingly, we do not express an opinion on the
effectiveness of the District’s internal control. , ‘ : ‘

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the District’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit-attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be. significant deficiencies, or
material weaknesses, and therefore, material weaknesses or significant deficiencies may exist that were not
identified. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified. We
did identify certain deficiencies in internal control, described below that we consider to be significant deficiencies.

2018-001 - Professional standards consider the District’s ability to prevent, detect, and correct any material
misstatements in the financial statements, independent of auditor assistance, when determining whether there is
a control deficiency. Even though the District has personnel who possess suitable skill, knowledge, and
experience to oversee the auditors’ assistance in the preparation of the financial statements, they do not have the
professional training to determine if all of the professional standards regarding financial statement presentation
and disclosure applicable to financial reporting for your organization are met.

I



Management's Response to Finding , »
Management has considered the matter and has determined based on the size of the organization and the lack of
complexity in the financial statements, that this is not a significant threat to the organization and no action is

necessary at this time.

Disclaimer on Management's Reéponse
Pontiac Township High School District No. 90, Pontiac, Illinois' response {o the finding identified in our audit,
described above, was not subjected to the auditing procedures applied in the audit of the financial statements

and, accordingly, we express no opinion on it.

Compliance and Other Matters ; . \
As part of obtaining reasonable assurance about whether Pontiac Township High School District No. 90's
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an
‘opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards. : ~ '

Purpose of this Report .
- This report is intended solely for the information and use of the Board of Education, management, and the lllinois
State Board of Education, and federal awarding agencies and pass-through entities and is not intended to be and
should not be used by anyone other than these specified parties.

it eeit, (AL
Normal, lilinois ‘ : :
October 2, 2018
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The District’s accounting policies conform to the cash basis of accounting as defined by the lllinois
State Board of Education Audit Guide.

A. Principles Used to Determine Scope of Entity

The District’s reporting entity includes the District’s governing board and all related organization for
which the District exercises oversight responsibility.

The District has developed criteria to determine that no other outside agency meets the above criteria
and, therefore, no other agency has been included as a component unit in the District’s financial
statements. In addition, the District is not aware of any entity, which would exercise such oversight,
which would results in the District being considered a component unit of the entity.

The District, in conjunction with six other area school districts, has joined the Livingston Area Education
for Employment Center and the Livingston Area Career Center. The joint agreements charge each
district tuition for agriculture and vocational career related expenditures during the year ended June 30,
2018. The Pontiac Township High School District No. 90 is the administrative agent for these
programs, but each participating school has representation on both organizations’ governing boards.
Therefore, the activities of each of the joint agreements are not included in the District’s financial

statements.

B. Basis of Presentation ~ Fund'Accountihq

The accounts of the District are organized on the basis of funds and account groups, each of which is
considered-a separate accounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets and liabilities (arising from cash
transactions), fund balance, cash receipts and cash disbursement. The District maintains individual
funds are required by the State of lllinois. The various funds are summarized by type in the financial
statements. These funds are groups as required for reports filed with the lllinois State Board of
Education. District resource are allocated to and accounted for in individual funds based upon the
purposes for which they are to be spent and the means by which spending activities are controlled.
The following fund types and account groups are used by the District:

GOVERNMENTAL FUND TYPES

Governmental Funds are those through which most governmental functions of the District are financed.
The acquisition, use and balances of the District's expendable financial resources and the related
liabilities (arising from cash transactions are accounted for through governmental funds).

The General Fund, which consists of the Educational Fund and the Operations, Building and
Maintenance Fund, is the general operating fund of the District. It is used to account for all financial
resources except those required to be accounted for in another fund. Special Education is included in

these funds.



PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

B. Basis of Presentation — Fund Accounting — continued

GOVERNMENTAL FUND TYPES - continued

Special Revenue Funds, which include the Transportation Fund, Tort Fund, Capital Projects Fund, and
the lllinois Municipal Retirement Fund, are used to account for the proceeds of specific revenue
sources (other than those accounted for in the Debt Service Fund or Fiduciary Funds) that are legally

restricted to cash disbursement for specified purposes.

The Debt Service Fund (Bond and Interest Fund) accounts for the accumulation of resources for, and
the payment of general long-term debt principle, interest and related costs.

FIDUCIARY FUND TYPES

Fiduciary Fund Types are used to account for assets held by the District in a trustee capacity or as an
agent for individuals, private organizations, other governments or other funds.

The Expendable Trust Fund (Working Cash Fund) account for financial resources is held by the District
to be used for temporary interfund loans to the General fund and Transportation.

The Agency Fund consists of the Student Activity Funds. They account for assets held by the District
as an agent for the students and teachers. These funds are custodial in nature and do no involve the
measurement of the results of operations. The amounts due to the activity fund organizations are equal

to the assets.

GOVERNMENTAL AND EXPENDABLE TRUST FUNDS — MEASUREMENT FOCUS

The financial statements of all governmental funds and Expendable Trust Funds focus on the
measurement of the spending or “financial flow” and the determination of changes in financial position

rather than upon net income determination.

This means that only current assets and current liabilities are generally included on their balance
sheets. Their reported fund balance (net current assets) is considered a measure of “available spend
able resources”. Governmental fund operating statements present increases (cash receipts and other
financing sources) and decreases (cash disbursement and other financing uses) in net current assets.
Accordingly, they are said to present a summary of sources and uses of “available spend able

resources” during a period.
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

B. Basis of Presentation — Fund Accounting — continued

GENERAL FIXED ASSETS AND GENERAL LONG-TERM DEBT ACCOUNT GROUP

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated
with a fund are determined by its measurement focus. Fixed assets used in governmental fund type
operations are accounted for in the General Fixed Assets Account Group, rather than in governmental
funds. Long-term liabilities expected to be financed from governmental funds are accounted for in the
General Long-Term Debt Account Group, not in the governmental funds.

Because of their spending measurement focus, expenditure recognition for governmental fund types is
limited to exclude amounts represented by concurrent liabilities. Since the do not affect net current
assets, such long-term amounts are not recognized as governmental fund type expenditure or fund
liabilities. They are instead reported as liabilities in the General Long-Term Debt Account Group.

C. Basis of Accounting

Basis of Accounting refers to when revenue (receipts) and expenditures (disbursements) are
recognized in the accounts and how they are reported on the financial statements. The District
maintains its accounting records for all funds and account groups on the cash basis of accounting
under guidelines prescribed by the lllinois State Board of Education. Accordingly, revenues are
recognized and recorded in the accounts when cash is received. In the same manner expenditures are
recognized and recorded upon the disbursement of cash. Assets of a fund are only recorded when a
right to receive cash exists which arises from previous cash transactions.

Proceeds from sales of bonds are included as revenue in the appropriate fund on the date received.
Related bond principle payable in the future is recorded at the same time in the General Long-Term

Debt Account Group.

D. Budget and Budgetary Accounting

The budget, which was approved on September 18, 2017 and was not amended, is prepared on the
cash basis of accounting, which is the same basis that is used in financial reporting. This allows for
comparability between budget and actual amounts. This is an acceptable method as prescribed by the

lllinois Revised Statutes.

For each fund, total fund disbursements may not legally exceed the budgeted disbursements in excess
of ten percent. The budget lapses at the end of each fiscal year. All encumbrances lapse at the end of

fiscal year.
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NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

D. Budget and Budgetary Accounting - continued

The District follows these procedures in establishing the budgetary data reflected in the financial
statements.

1. The Superintendent submits to the Board of Education a proposed operating budget for the fiscal
year commencing on that date. The operating budget includes proposed expenditures and the means
of financing them. :

2. A public hearing is conducted to obtain taxpayer comments.
3. Prior to October 1, the budget is legally adopted through passage of a resolution.

4. Formal budgetary integration is employed as a management control device during the year.

5. The Board of Education may make transfers between the various items in any fund not exceeding in
the aggregate 10% of the total of the fund as set forth in the budget.

6. The Board of Education may amend the budget (in other ways) by the same procedures required of
its original adoption.

E. Common Bank Account

Separate bank accounts are not maintained for ali District funds. Certain funds maintain their
uninvested cash balances in a common checking account, with accounting records being maintained to
show the portion of the common bank accounts balance attributable to each participating fund.

Occasionally, certain of the funds participating in the common bank account will incur overdrafts
(deficits) in the account. The overdrafts result from expenditures, which have been approved by the
School Board. However, the deficits represented unauthorized interfund loans.

F. Investmenis

Investments are stated either at cost or amortized cost, which approximates market. The District is
allowed to invest in securities as authorized by Sections 2 and 6 of the Public Funds Invested Act (30
ILCS 235/2 and 6); and Section 8-7 of the School Code. Generally, allowable investments consist of;
interest bearing deposits in financial institutions; the Illinois Public Treasurers’ Investment Pool; note
and bonds guaranteed by the United States of America; and subject to certain restrictions, short term
corporate obligations and repurchase agreements with financial institutions.

llinois Statutes require that investment earnings be allocated to the appropriate individual fund.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

G. General Fixed Assets

General Fixed Assets have been acquired for general governmental purpose. At the time of purchase,
assets are recorded as disbursement in the Governmental or Activity Funds and capitalized at cost in
the general fixed assets account group. Donated general fixed assets are stated at estimated fair
market value as of the date of acquisition. There are no lease/purchase contracts. Depreciation
accounting is not considered applicable (except to determine the per capita tuition charge).

H. Total Memorandum Only

The “Total Memorandum Only” column represents the aggregation (by addition) of the line item
amounts reported for each fund type and account group. No consolidating or other eliminations were
made in arriving at the totals; thus they do not present consolidated information.

These totals are represented only to facilitate financial analysis and are not intended to reflect the
financial position or results of operations of the Districts as a whole.

NOTE 2 — FUND BALANCE REPORTING

According to Government Accounting Standards, fund balances are to be classified into five major
classifications; Nonspendable Fund Balance, Restricted Fund Balance, Committed Fund Balance,
Assigned Fund Balance, and Unassigned Fund Balance. The Regulatory Model, followed by the
District, only reports Reserved and Unreserved Fund Balances. Below are definitions of the differences
and a reconciliation of how these balances are reported.

A. Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because they
are either (a) not in spendable form or (b) legally or contractually required to be maintained intact.
The “not in spendable form” criterion includes items that are not expected to converted to cash, for
example inventories and prepaid amounts. Due to the cash basis nature of the district all such items
are expensed at the time of purchase, so there is nothing report for this classification.

B. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside restrictions,
not controlled by the entity. Things such as restrictions imposed by creditors, grantors, contributors,
or laws and regulations of other governments, or imposed by law through constitutional provisions
or enabling legislation. Special Revenue Funds are by definition restricted for those specified
purposes. The District has several revenue sources received within different funds that also fall into

these categories —

1. Special Education :
Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the

Educational Fund. Expenditures disbursed exceeded revenue received for this purpose, resulting in
no restricted fund balance.
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NOTE 2 — FUND BALANCE REPORTING — CONTINUED
B. Restricted Fund Balance — continued

2. State Grants
Proceeds from state grants and the related expenditures have been included in the Educational,

Transportation, and Municipal Retirement/Social Security Funds. At June 30, 2018, expenditures
disbursed exceeded revenue received from state grants, resulting in no restricted balances.

3. Federal Grants
Proceeds from federal grants and the related expenditures have been included in the Educational,

Transportation, and Municipal Retirement/Social Security Funds. At June 30, 2018, revenue
received from federal grants did not exceed the expenditures disbursed for those specific purposes,
in the Educational Fund, resulting in no restricted balances.

4. Social Security
Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the

Municipal Retirement/Social Security Fund. At June 30, 2018, expenditures disbursed exceeded
revenue received from the Social Security Fund, resulting in no restricted balances.

C. Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government’s highest level of
decision making authority (the School Board). Those committed amounts cannot be used for any
other purpose unless the government removes or changes the specified use by taking the same
type of formal action it employed to previously commit those amounts.

The School Board commits fund balance by making motions or passing resolutions to adopt policy
or to approve contracts. Committed fund balance aiso incorporates contractual obligations to the
extent that existing resources in the fund have been specifically committed for use in satisfying

those contractual requirements.

- Employee contracts for services rendered during the school year for employees electing twelve
month pay schedules are recorded as disbursements in the fiscal year when such checks are
drawn. At June 30, 2018, the total amount of unpaid contracts for services performed during the
fiscal year ended June 30, 2018 amounted to $775,126. This amount is shown as Unreserved in

the Educational Fund.
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 2 — FUND BALANCE REPORTING — CONTINUED

D. Assigned Fund Balance
The assigned fund balance classification refers to amounts that are constrained by the
government’s intent to be used for a specific purpose, but are neither restricted nor committed.
Intent may be expressed by (a) the School Board itself or (b) the finance committee or by the
Superintendent when the School Board has delegated the authority to assign amounts to be used
for specific purposes.
E. Unassigned Fund Balance
The unassigned fund balance classification is the residual classification for amount in the General
Operating Funds for amounts that have not been restricted, committed, or assigned to specific
purposes within the General Funds. Unassigned Fund Balance amounts are shown in the financial
statements as Unreserved Fund Balances in the Educational, Operations and Maintenance, and
Working Cash Funds.
F. Regulatory — Fund Balance Definitions
Reserved Fund Balances are those balances that are reserved for a specified purpose, other than
the regular purpose of any given fund. Unreserved Fund Balances are all balances that are not
reserved for a specific purpose other than the specified purpose of a fund.
G. Reconciliation of Fund Balance Reporting
The first five columns of the following table represent Fund Balance Reporting according to
generally accepted accounting principles. The last two columns represent Fund Balance Reporting
under the regulatory basis of accounting utilized in preparation of the financial statements.
Generally Accepted Accounting Principles Regulatory Basis
Fund Nonspendable | Restricted Committed Assigned | Unassigned Financial Financial
Statements- | Statements-
Reserved Unreserved
Educational 775,126 309,829 1,084,955
Operations &
Maintenance 320,615 320,615
Debt Service 13,540 13,540
Transportation 645,911 645,911
Municipal .
Retirement 54,344 54,344
Capital Projects 31,817 31,817
Working Cash 114,214 114,214
Tort Liability (21,873) (21,873)
Fire  Prevention
and Safety 107,862 107,862

X1
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 2 - FUND BALANCE REPORTING — CONTINUED

H. Expenditures of Fund Balance

Unless specifically identified, expenditures for a specifically identified purpose will act to reduce the
specific classification of fund balance that is identified, then reduce restricted balances, next reduce
committed balances, next reduce assigned balances, and finally act to reduce unassigned

balances.

NOTE 3 — CASH AND CASH INVESTMENTS

The District’s cash and investments, which consisted of deposits with financial institutions, totaled
$3,0569,989 at June 30, 2018. These funds were secured by the federal deposit insurance corporation
up to $250,000 per bank account and pledged collateral totaling $4,834,194 held in the name of the
financial institution. Total funds at one institution exceeded the pledged amount by $541,847, which
was subsequently covered by additional pledges. Management did not consider this a significant risk.

Disclosures Relating to Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. One of the ways that the District manages its exposure to interest rate risk is by limiting its
purchases of long term investments. At June 30, 2018 the District’s deposits were interest bearing
checking accounts in financial institutions.

Disclosures Relating to Credit Risk

Generally, credit risk is the risk that an issuer on an investment will not fulfill its obligation to the holder
of the investment. This is measured by the assignment of a rating by a nationally recognized statistical
rating organization. The District’s deposits with financial institutions are not subject to credit risk rating.

Concentiration of Credit Risk

The investment policy of the District contains no limitations on the amount that can be invested in any
one issuer. Deposits with financial institutions are exempt from the 5% investment in any one issuer

disclosure.
Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial
institution, a government will not be able to recover its deposits or will not be able to recover collateral
securities that are in the possession of an outside party. /llinois Compiled Statutes do not contain
requirements that would limit the exposure to custodial credit risk for deposits.
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NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2018

NOTE 4 - CHANGES IN GENERAL FIXED ASSETS

Bafance Balance

July 1, 2017 Additions Deletions June 30, 2018

Land $ 70,404  $ - $ - $ 70,404
Buildings 16,135,801 6,500 - 16,142,301
Improvements 1,398,413 39,860 - 1,438,273
Equipment 2,553,900 13,006 - 2,566,906
Transportation Equipment 1,264,522 32,205 - 1,296,727
Food Service Equipment 47,743 - - 47,743
Total General Fixed Assets $ 21470783 $ 91,571 3 - $ 21562354

NOTE 5 - GENERAL LONG-TERM DEBT

The changes in the District's general long-term debt for the year ended June 30, 2018 are as follows:

Bonds Payable Total
Balance July 1, 2017 $ 3,189,000 $ 3,189,000
Issuances - -
Refunded - -
Retirements (752,000) (752.000)
Balance at June 30, 2018 $ 2437.000 $ 2437000
Debt retirement maturities for the outstanding bonds issued are as follows:
Year Ending Total Total Total
June 30, Principal Interest Debt
2019 702,000 60,205 762,205
2020 560,000 42,950 602,950
2021 580,000 26,550 606,550
2022 595.000 8,925 603,925
$ 2437,000 3 138.630 $ 2575630
Bonds are comprised of the following issued:
General Obligation Debt Certificate (Limited Tax), Series 2012, Original Issue
$3,900,000, Interest Rate 2.5 - 3.00%, Mature serially through
December 1, 2022 2,280,000
General Obligation Debt Certificate, Series 2015, Original Issue
$450,000, Interest Rate 2.625%, Maturity serially through
December 1, 2018 157,000
Total $ 2.437.000
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 6 - LEGAL DEBT MARGIN

The District is limited under the School Code to aggregate indebtedness in the amount of 6.9% of the
equalized assessed valuation. Following is a computation of the legal debt margin at June 30, 2018:

Assessed Valuation — 2017 Tax Year $ 227.775.303

Amount Percent
Legal Debt Limitation (6.9% of Assessed Valuation) $ 15,716,496 100.00%
Bonded Debt - June 30, 2018 (2,437,000) 15.51%
Legal Debt Margin $ 13279496 84.49%

NOTE 7 — PROPERTY TAXES

The District’s property tax is levied each year on all taxable real property located in the District on or
before the last Tuesday in December. Property taxes attach as an enforceable lien on property as of
January 1, and are payable in two installments on September 30 and October 15.

The equalized assess valuations, tax rates, and extensions, and collections for the 2017, 2016, 2015,
2014, and 2013, tax levy years are as follows:

2017 2016 2015 2014 2013
Rate Setting EAV $227 775,303 $222.436.276 $217.121.053 $216.943.022 $219.239,987
Tax Rates A
Educational 1.4935 1.4929 1.4998 1.5269 1.4662
Operations, Building :
& Maintenance .2548 .2535 2522 .2568 2542
Bond & Interest .0000 .0000 .1330 .1329 .1299
IMRF/Social Security 172 1132 1250 .1648 .1505
Transportation .2918 2793 .2826 .1626 1491
Tort Immunity 0323 0327 .0287 .0290 .0231
Working Cash .0000 .0000 .0000 .0000 0052
Special Education .3092 .3071 3115 3171 3139
Fire & Safety .0069 .0055 .0031 .0031 .0061
2.5057 2.4840 2.6349 2.5934 2.4982
Extensions
Educational $ 3,401,801 $ 3,320,729 $ 3,256,468 $ 3,312,676 $ 3,214,453
Operations, Building
& Maintenance 580,485 563,854 547,623 557,023 557,264
Bond & Interest - - 288,898 288,459 281,719
IMRF/Social Security 267,043 251,842 271,532 357,436 330,000
Transportation 664,603 621,176 613,519 352,749 326,975
Tort Immunity 73,663 72,648 62,292 63,348 50,688
Working Cash - - - - 11,330
Special Education 704,236 683,013 676,245 687,883 688,194
Fire & Safety 15,716 12,123 6,622 6,725 13,396
$ 5707547 $ 5525384 $§ 5723199 5626299 $ 5474.019
Net Tax Collections 3 - $ 5519265 § 5722988 $ 5620908 $ 5470537
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NOTE 8 — OTHER REQUIRED INDIVIDUAL FUND DISCLOSURES

Generally accepted accounting principles require disclosures of certain information concerning
individual funds including:

A. Excesses of expenditures over budget in individual funds:

Actual Budgeted Excess over
Expenditures Expenditures Budget
Operations & Maintenance 3 748,521 3 706,950 3 41,571
Capital Projects 3 163.844 $ 162.000 $ 1.844
B. Deficit Fund Balance of individual funds: Tort $ (21.873)
C. Transfers
Transfers From Transfers To Amount
Operations & Maintenance  Debt Service $ 603,000
Capital Projects Debt Service 3 162,000
Education Fund Debt Service $ 500

Transfers were made to the Bond fund for payment of loans and loan costs in the debt service fund.

NOTE 9 — RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage of, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The District carries
commercial insurance for the above-mentioned risks. There have been no significant reductions in
coverage from the prior year and settlements have not exceeded coverage in the past three years.

The District elects to be self-insured for unemployment insurance. The District is therefore liable to the
State for any payments made to any of its former employees claiming benefits.

The District is insured under a retrospectively-rated policy for workers’ compensation coverage. The
initial premium may be adjusted based on actual experience. Adjustments in premiums are recorded
when paid or received. During the year ended June 30, 2018, there were no significant adjustments in

premiums based on actual experience.
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NOTE 10— AGENCY FUNDS

The following summarizes the changes in assets and liabilities of agency funds (student activity) held
by the District:

Balance Balance
ASSETS July 1, 2017 Additions Deductions June 30, 2018
Cash $ 282,179 643,650 614,560 $ 311,269
Flex Spending 32,345 44 470 46,962 29,853
Certificate of deposit 77,451 3 - 77,454
Total Assets $ 391.975 3 688,123 3 661,522 3 418.576
Flexible Spending | 32,345 44 470 46,962 29,853
Student Activity Accounts 359,630 643,653 614,560 388,723
Total 3 391,975 3 688,123 3 661,522 3 418,576

NOTE 11 — CONTINGENCIES AND COMMITMENTS

Lease Obligations
The District enters into operating leases for office equipment and buses used in its operations. Several
lease commitments are for more than one year. The District expended $185,416 on leases during

2017. The following is a summary of the District's minimum lease obligations.

Year Ended Minimum Lease
June 30, Obligation
2019 $ 148,984
2020 $ 107,139
2021 $ 87,131
2022 $ 43,536
2023 $ 68,058

Grants
Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor

agencies, principally the federal government and the lllinois State Board of Education. Any disallowed
claims, including amounts already collected, may constitute a liability of the applicable funds. The
amount, if any, of expenditures which may be disallowed by the grantor cannot be determined at this
time although the District expects such amounts, if any, to be immaterial.
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NOTE 12 — RETIREMENT PLANS

The School District participates in two retirement systems: The Teachers’ Retirement System of the
State of lllinois (TRS) and the lllinois Municipal Retirement Fund (IMRF).

TEACHER'S RETIREMENT SYSTEM OF THE STATE OF ILLINOIS

General Information about the Pension Plan

Plan description

The employer participates in the Teachers’ Retirement System of the State of lllinois (TRS). TRS is a
cost-sharing muitiple-employer defined benefit pension plan that was created by the lllinois legislature
for the benefit of lilinois public school teachers employed outside the city of Chicago. TRS members
include all active nonannuitants who are employed by a TRS-covered employer to provide services for
which teacher licensure is required. The lllinois Pension Code outlines the benefit provisions of TRS,
and amendments to the plan can be made only by legislative action with the Governor’s approval. The
TRS Board of Trustees is responsible for the System’s administration.

TRS issues a publicly available financial report that can be obtained at
http:/itrs.illinois.gov/pubs/cafr; by writing to TRS at 2815 W. Washington, PO Box 19253, Springfield,
L 62794; or by calling (888) 877-0890, option 2.

Benefits provided

TRS provides retirement, disability, and death benefits. Tier | members have TRS or reciprocal system
service prior to January 1, 2011. Tier | members qualify for retirement benefits at age 62 with five years
of service, at age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the average
of the four highest years of creditable earnings within the last 10 years of creditable service and the
percentage of average salary to which the member is entitled. Most members retire under a formula
that provides 2.2 percent of final average salary up to a maximum of 75 percent with 34 years of
service. Disability and death benefits are also provided.

Tier Il members qualify for retirement benefits at age 67 with 10 years of service, or a discounted
annuity can be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are
capped and the final average salary is based on the highest consecutive eight years of creditable
service rather than the last four. Disability provisions for Tier |l are identical to those of Tier |. Death
benefits are payable under a formula that is different from Tier I.

Essentially all Tier | retirees receive an annual 3 percent increase in the current retirement benefit
beginning January 1 following the attainment of age 61 or on January 1 following the member’s first
anniversary in retirement, whichever is later. Tier Il annual increases will be the lesser of three percent
of the original benefit or one-half percent of the rate of inflation beginning January 1 following
attainment of age 67 or on January 1 following the member’s first anniversary in retirement, whichever

is later.
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NOTE 12 —~ RETIREMENT PLANS — CONTINUED

TEACHER’S RETIREMENT SYSTEM OF THE STATE OF ILLINOIS — CONTINUED

Contributions

The state of lllinois maintains the primary responsibility for funding TRS. The lilinois Pension Code, as
amended by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045, the
minimum contribution to the System for each fiscal year shall be an amount determined to be sufficient
to bring the total assets of the System up to 90 percent of the total actuarial liabilities of the System by

the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the lllinois
Pension Code. The contribution rates are specified in the pension code. The active member
contribution rate for the year ended June 30, 2018, was 9.0 percent of creditable earnings. The
member contribution, which may be paid on behalf of employees by the employer, is submitted to TRS
by the employer.

On behalf contributions to TRS. The state of lllinois makes employer pension contributions on behalf
of the employer. For the year ended June 30, 2018, state of lllinois contributions recognized by the
employer were based on the state’s proportionate share of the collective net pension liability associated
with the employer, and the employer recognized revenue and expenditures of $3,878,182 in pension
contributions from the state of lllinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2
formula change. The contribution rate is specified by statute. Contributions for the year ended June 30,
2018, were $26,626, and are deferred because they were paid after the June 30, 2017 measurement

date.

Federal and special trust fund confributions. When TRS members are paid from federal and special
trust funds administered by the employer, there is a statutory requirement for the employer to pay an
employer pension contribution from those funds. Under a policy adopted by the TRS Board of Trustees
that has been in effect since the fiscal year ended June 30, 2006, employer contributions for employees
paid from federal and special trust funds will be the same as the state contribution rate to TRS. Public
Act 98-0674 now requires the two rates to be the same.

For the year ended June 30, 2018, the employer pension contribution was 10.1 percent of salaries paid
from federal and special trust funds. For the year ended June 30, 2018, salaries totaling $36,810 were
paid from federal and special trust funds that required employer contributions of $3,718. These
contributions are deferred because they were paid after the June 30, 2017 measurement date.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an
employer is required to pay because of a TRS member retiring are categorized as specific liability
payments. The employer is required to make a one-time contribution to TRS for members retiring under
the Early Retirement Option (ERO). The payments vary depending on the member’s age and salary.
The maximum employer ERO contribution under the current program is 146.5 percent and applies
when the member is age 55 at retirement. For the year ended June 30, 2018, the employer paid $0 to

TRS for employer ERO contributions.
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NOTE 12 — RETIREMENT PLANS — CONTINUED
TEACHER’S RETIREMENT SYSTEM OF THE STATE OF ILLINOIS — CONTINUED

The employer is also required to make a one-time contribution to TRS for members granted salary
increases over 6 percent if those salaries are used to calculate a retiree’s final average salary. A one-
time contribution is also required for members granted sick leave days in excess of the normal annual
allotment if those days are used as TRS service credit. For the year ended June 30, 2018, the
employer paid $0 to TRS for employer contributions due on salary increases in excess of 6 percent and
$0 for sick leave days granted in excess of the normal annual allotment.

Pension Liabilities, Pension Expense, and Deferred Qutflows of Resources
and Deferred Inflows of Resources Related to Pensions

At June 30, 2018, the employer reported a liability for its proportionate share of the net pension liability
(first amount shown below) that reflected a reduction for state pension support provided to the
employer. The state’s support and total are for disclosure purposes only. The amount recognized by the
employer as its proportionate share of the net pension liability, the related state support, and the total
portion of the net pension liability that was associated with the employer were as follow:

Employer’s proportionate share of the net pension liability $ 768,351
State’s proportionate share of the net pension liability associated with the employer $ 39,406,332
Total $ 40,174,683

The net pension liability was measured as of June 30, 2017, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2017, and
rolled forward to June 30, 2018. The employer’s proportion of the net pension liability was based on the
employer’s share of contributions to TRS for the measurement year ended June 30, 2017, relative to
the projected contributions of all participating TRS employers and the state during that period. At June
30, 2017, the employer’s proportion was 00.0010057199 percent, which was an increase (decrease)

of (00.0002248958)% from its proportion measured as of June 30, 2016.

For the year ended June 30, 2018, the employer recdgnized on-behalf pension expense of $3,878,182
and revenue of $3,878,182 for support provided by the state. At June 30, 2018, the employer reported
deferred outflows of resources and deferred inflows of resources related to pensions from the following

sources:
Deferred Outflows Deferred Inflows

: of Resources of Resources

Differences between expected and actual experience $ 8,345 % 355
Net difference between projected and actual earnings

on pension plan investments 527 -
Changes of assumptions 51,282 22,079
Changes in proportion and differences between employer

contributions and proportionate share of contributions 60,333 373,100
Employer contributions subsequent to the measurement date* - -
Total $ 120487 $ 395,534

XIX



PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 12 — RETIREMENT PLANS — CONTINUED
TEACHER’S RETIREMENT SYSTEM OF THE STATE OF ILLINOIS — CONTINUED

Amounts (not presented)* reported as deferred outflows of resources related to pensions resulting from
employer contributions subsequent to the measurement date will be recognized as a reduction of the
net pension liability in the reporting year ended June 30, 2018. Other amounts reported as deferred
outflows of resources and deferred inflows of resources related to pensions will be recognized in

pension expense as follows:
Year ended June 30:

2019 $ (75,189)
2020 $ (55,682)
2021 $ (88,072)
2022 $ (51,237)
2023 $  (4,865)

Actuarial assumptions
The total pension liability in the June 30, 2018 actuarial valuation was determined using the following

actuarial assumptions, applied to all periods included in the measurement:

Inflation 2.50 percent

Salary increases 3.25 - 9.25% varying by service

Investment rate of return  7.00 percent, net of pension plan investment expense, including inflation
Cost of Living Adjustments Tier I: 3% compounded, Tier Il: 1.25% not compounded

Mortality rates were based on the RP-2014 White Collar Table with adjustments as appropriate for TRS
experience. The rates are used on a fully-generated basis using projection table MP-2014.

The actuarial assumptions used in the June 30, 2017 valuation were based on the results of an
experience study dated August 2015 and an analysis of economic assumptions in August 2016.

Discount rate

At June 30, 2017, the discount rate used to measure the total pension liability was a blended rate of
7.00 percent, which was a change from the June 30,2016 rate of 6.83 percent. The projection of cash
flows used to determine the discount rate assumes that member and employer contributions will be
made at rates equal to those based on the June 30, 2017, Actuarial Valuation Report. For this
purposes, only employer contributions that are intended to fund benefits of current plan members and
their beneficiaries are included. Projected member and employer contributions for future plan members
are included to the extent that they exceed the service costs of future plan members.

Based on those assumptions, the pension plan's fiduciary net position was not projected to be available
to make all projected future benefit payments for current plan members as of June 30, 2017.
Therefore, the long-term expected rate of return was applied to all periods of projected benefit
payments to determine the total pension liability as of June 30, 2017.
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS —~ CONTINUED
June 30, 2018

NOTE 12 — RETIREMENT PLANS — CONTINUED
TEACHER’S RETIREMENT SYSTEM OF THE STATE OF ILLINOIS — CONTINUED

Sensitivity of the emplover’s proportionate share of the net pension

liability to changes in the discount rate

The following presents the employer’s proportionate share of the net pension liability calculated using
the discount rate of 7.00 percent, as well as what the employer's proportionate share of the net pension
liability would be if it were calculated using a discount rate that is 1-percentage-point lower (6.00
percent) or 1-percentage-point higher (8.00 percent) than the current rate.

1% Decrease Current Discount Rate 1% Increase
(6.00%) (7.00%) (8.00%)

Employer’s proportionate share
of the net pension liability $ 944,020 $ 768,351 $ 624,464

TRS fiduciary net position
Detailed information about the TRS’s fiduciary net position as of June 30, 2017 is available inthe

separately issued TRS Comprehensive Annual Financial Report.

ILLINOIS MUNICIPAL RETIREMENT FUND

IMRF Plan Description

The School District's defined benefit pension plan for regular employees provides retirement and
disability benefits, post-retirement increases, and death benefits to plan members and beneficiaries.
The School District's plan is managed by the lllinois Municipal Retirement Fund (IMRF), the
administrator of a multi-employer public pension fund. A summary of IMRF's pension benefits is
provided in the “Benefits Provided” section of this document. Details of all benefits are available from
IMRF. Benefit provisions are established by statute and may only be changed by the General
Assembly of the State of lllinois. IMRF issues a publicly available Comprehensive Annual Financial
Report that includes financial statements, detailed information about the pension plan’s fiduciary net
position, and required supplementary information. The report is available for download at www.imrf.org.

Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP).
The Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police
chiefs. Counties could adopt the Elected County Official (ECO) plan for officials elected prior to August 8,
2011 (the ECO plan was closed to new participants after that date).
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 12 - RETIREMENT PLANS — CONTINUED
ILLINOIS MUNICIPAL RETIREMENT FUND - continued

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier
1 benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of
qualifying service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60
(at full benefits) with eight years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of
service credit, plus 2% for each year of service credit after 15 years to a maximum of 75% of their final
rate of earnings. Final rate of earnings is the highest total earnings during any consecutive 48 months
within the last 10 years of service, divided by 48. Under Tier 1, the pension is increased by 3% of the
original amount on January 1 every year after retirement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of
earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15 years to
a maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings
during any 96 consecutive months within the last 10 years of service, divided by 96. Under Tier 2, the
pension is increased on January 1 every year after retirement, upon reaching age 67, by the lesser of:

3% of the original pension amount, or
1/2 of the increase in the Consumer Price index of the original pension amount.

Employees Covered by Benefit Terms
As of December 31, 2017, the following employees were covered by the benefit terms:

Retirees and Beneficiaries currently receiving benefits 50
Inactive Plan Members entitled to but not yet receiving benefits 18
Active Plan Members 35
Total __103

Contributions
As set by statute, the School District’s Regular Plan Members are required to contribute 4.5% of their

annual covered salary. The statute requires employers to contribute the amount necessary, in

addition to member contributions, to finance the retirement coverage of its own employees. The
School District’s annual contribution rate for calendar year 2017 was 13.42%. For the fiscal year ended
2017, the School District contributed $150,989 {o the plan. The School District also contributes for
disability benefits, death benefits, and supplemental retirement benefits, all of which are pooled at the
IMRF level. Contribution rates for disability and death benefits are set by IMRF’s Board of Trustees,
while the supplemental retirement benefits rate is set by statute.
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 12 —~ RETIREMENT PLANS — CONTINUED
ILLINOIS MUNICIPAL RETIREMENT FUND - continued

Net Pension Liability
The School District’'s net pension liability was measured as of December 31, 2017. The total pension
liability used to calculate the net pension liability was determined by an actuarial valuation as of that

date.

Actuarial Assumptions
The following are the methods and assumptions used to determine the 2017 Contribution Rates:

o Actuarial Cost Method: Aggregate Entry Age Normal

» Amortization Method: Level Percentage of Payroll, Closed

¢ Remaining Amortization Period: Non-Taxing bodies: 10-year rolling period. Taxing bodies
(Regular, SLEP and ECO groups): 26-year closed period until remaining period reaches 15
years (then 15-year rolling period). Early Retirement Incentive Plan liabilities: a period up to 10
years selected by the Employer upon adoption of ERI. SLEP supplemental liabilities attributable
to Public Act 94-712 were financed over 21 years for most employers (two employers were
financed over 30 years).

s Asset Valuation Method: 5-Year smoothed market; 20% corridor

e \Wage growth: 3.50%

¢ Price Inflation: 2.75% -- approximate; No explicit price inflation assumption is used in this
valuation.

¢ Salary Increases: 3.75% to 14.50% including inflation

¢ Investment Rate of Return: 7.50%

« Retirement Age: Experience-based table of rates that are specific to the type of eligibility
condition. Last updated for the 2014 valuation pursuant to an experience study of the period
2011 - 2013.

e Mortality: For non-disabled retirees, an IMRF specific mortality table was used with fully
generational projection scale MP-2014 (base year 2012). The IMRF specific rates were
developed from the RP-2014 Blue Collar Health Annuitant Mortality Table with adjustments to
match current IMRF experience. For disabled retirees, an IMRF specific mortality table was
used with fully generational projection scale MP-2014 (base year 2012). The IMRF specific
rates were developed from the RP-2014 Disabled Retirees Mortality Table applying the same
adjustment that were applied for non-disabled lives. For active members, an IMRF specific
mortality table was used with fully generational projection scale MP-2014 (base year 2012). The
IMRF specific rates were developed from the RP-2014 Employee Mortality Table with
adjustments to match current IMRF experience.

There were no benefit changes during the year.
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 12 - RETIREMENT PLANS — CONTINUED
ILLINOIS MUNICIPAL RETIREMENT FUND - continued

Single Discount Rate

A Single Discount Rate of 7.50% was used to measure the total pension liability. The projection of
cash flow used to determine this Single Discount Rate assumed that the plan members’ contributions
will be made at the current contribution rate, and that employer contributions will be made at rates
equal to the difference between actuarially determined contribution rates and the member rate. The

Single Discount Rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period in which
the fiduciary net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipal bond rate based on Bond Buyer Index, general obligation, 20-years to
maturity, mixed quality general obligation bonds with an average AA credit rating as of the
measurement date (to the extent that the contributions for use with the long-term expected rate

of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is
7.50%, the municipal bond rate is 3.31%, and the resulting single discount rate is 7.50%.

Changes in the Net Pension Liability

Total
Pension Plan Fiduciary Net Pension
Liability Net Position Liability
(A) (B) (A)-(B)
Balances at December 31, 2016 $ 6,953,206 $ 5,730,668 $ 1,222,538
Changes for the year:
Service Cost 122,928 - 122,928
Interest on the Total Pension Liability 509,998 - 509,008
Changes of Benefit Terms - - -
Differences Between Expected and
Actual Experience of the Total
Pension Liability 115,231 - 115,231
Changes of Assumptions (223,042) - (223,042)
Contributions - Employer - 148,103 (148,103)
Contributions - Employees - 49,662 (49,662)
Net Investment Income - 1,021,637 (1,021,637)
Benefit Payments, including Refunds
of Employee Contributions (429,381) (429,381) -
Other - (178,185) 178,185
Net Changes 95,734 611,836 516,102
Balances at December 31, 2017 $ 7.048940 $ 6342504 $ 706,436
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 12 — RETIREMENT PLANS — CONTINUED
ILLINOIS MUNICIPAL RETIREMENT FUND - continued

Sensitivity of the Net Pension Liability to Changes in the Discount Rate
The following presents the plan’s net pension liability, calculated using a Single Discount Rate of
7.50%, as well as what the plan’s net pension liability would be if it were calculated using a Single

Discount Rate that is 1% lower or 1% higher:

1% Lower Current Discount 1% Higher
(6.50%) (7.50%) (8.50%)
Net Pension Liability $ 1,485,530 $ 706,436 $ 49,109

Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources Related to

Pensions
For the year ended June 30, 2018, the School District recognized pension expense on a modified cash
basis of $150,989. At December 31, 2017, the School District reported deferred outflows or resources

and deferred inflows of resources related to pensions from the following sources:

Deferred Amounts Related to Pensions Deferred Outflows Deferred Inflows
of Resources of Resources

Deferred Amounts to be Recognized in Pension
Expense in Future Periods

Difference between expected and actual experience  $ 109,157  § 0
Changes of assumption 3,153 168,100
Net difference between projected and actual
earnings on pension plan investments 188,836 485,763
Total Deferred Amounts to be recognized in

pension expense in future periods 3 301146 § 653.863

Deferred outflows of resources and deferred inflows of resources related to pensions will be
recoghized in pension expense in future periods as follows:

Year Ending Net Deferred Outflows Net Deferred Inflows
December 31 of Resources of Resources
2018 (33,120) -
2019 (72,259) -
2020 (125,898) -
2021 ' (121,440) - -
2022 -
Thereafter - -
Total 3 (352.717) 3 -
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 13 - POST EMPLOYMENT BENEFIT PLAN
TEACHER HEALTH INSURANCE SECURITY (THIS) FUND

The District (employer) participates in the Teacher Health Insurance Security (THIS) fund, a cost-
sharing, multiple-employer defined benefit postemployment healthcare plan that was established by the
llinois legislature for the benefit of retired Illinois public school teachers employed outside of the city of
Chicago. The THIS Fund provides medical, prescription, and behavioral health benefits, but does not
provide vision, dental, or life insurance benefits to annuitants of the Teachers’ Retirement System
(TRS). Annuitants not enrolled in Medicare may participate in the state administered participating
provider option plan or choose from several managed care options. Annuitants who are enrolled in
Medicare Parts A and B may be eligible to enroll in Medicare Advantage plans.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of the
THIS fund and amendments to the plan can be made only by legislative action with the Governor’s
approval. Effective July 1, 2012, in accordance with Executive Order 12-01, the plan is administered
by Hlinois Department of Central Management Services (CMS) CMS with the cooperation of TRS.
Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to TRS
who are not employees of the state make a contribution to the THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the
percentage of salary actually required to be paid in the previous fiscal year.

On behalf contributions to THIS Fund

The State of lilinois makes employer retiree health insurance contribution on behalf of the district. State
contributions are intended to match contributions to the THIS Fund from active members which were
1.18 percent of pay during the year ended June 30, 2018. State of lllinois contributions were $54 171,
and the district recognized revenue and expenditures of this amount during the year.

State contributions intended to match active member contributions during the years ended June 30,
2017 and 2016 were 1.12 and 1.07 percent, respectively. State contributions on behalf of district
employees were $50,701 and $51,139, respectively.

Employer contributions to THIS Fund

The employer (district) also makes contributions to the THIS Fund. The employer THIS Fund
contribution was 0.88 percent during the year ended June 30, 2018. For the year ended June 30, 2018,
the district paid $40,399 to the THIS Fund, which was 100 percent of the required contribution.

Further information on THIS Fund

The publicly available financial report of the THIS Fund may be found on the website of the lllinois
Auditor General: hitp://www.auditor.illinois.gov/Audit-Reports/ABC-List.asp. The 2017 report is listed
under “Central Management Services.” Prior reports are available under “Healthcare and Family

Services.”
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PONTIAC TOWNSHIP HIGH SCHOOL DISTRICT NO. 90

NOTES TO FINANCIAL STATEMENTS — CONTINUED
June 30, 2018

NOTE 14 — SUBSEQUENT EVENTS

Management has reviewed events that did not exist at the statement of net assets date and determined
no events occurred through the date these statements became available, October 2, 2018, that are
essential to the understanding of these financial statements.

XXVII



Sl

(T-£1/5 $2711 S0T) T-LT u01303S ‘Bp0o) [00YDS siout]|| Jad suoISINGLd
NOLLYINYO4NI AYVININNS (d4Y) 190d3Y TVIDNYNIZ TYANNY L1Di43a

: vl
‘padinbai sy ueld uodNpas dYBP OU - paduejeg o
m i
$98'961'C | ¥12'vTT | T16'599 | s19'0cE | szttt 810 ‘0€ dun( - aduejeg pun | | |
£55'08Y'T ¥61'58¢€ _ L86'7TS “ 9LE'0LS sduasepia | Ol
9TE'¥6E'8 899'909 Tes'syL LTT'6E0°L sadnypuadxy Paua; 6
€L8'VL8'6 798'166 806°€LT'T €05'609°L ' sanuanay Padiq) 8
(02) anny : L
1101 Imhou.\.mwm_w_wﬂzs anNnd zo_.M.Mﬂ.vaamzqm._. IINVNILNIYIN 4<A“Mv_weﬂﬂuam uondiasaq
8 SNOILYY3dO
9
{uonpinaipa Guimoyiof ay3 31042uab 03 parajduiod aq asnw sabod ¥4y [1y)
Ajuo spun4 Bujiesado - NOILYINYO4NI AYYINININS ¥4V LIDI43a

"Panbai ji1s st upjd uoRanPal Jd1fap paiajduwiod o Jou saop 126pNg GTOZ A 341 ybnoyi uana upyd uo3aNpal ,H.GW% D sa.inba.s Ji0day [pioubuld onuuy 3yl f] « | G
"padinbad Jou si 126pnq (papuawin) pajopdn Up ‘PIJUIGNS SOM BUO pup ‘unjd uonanpal 3aifap o saunbas Appauip 196pNG 13113SIP [004IS GTOZAS ayrfi « | ¥
'SieBA B3UU1 IX3U BYI UIYUM [{2}110YS 33 Sduejeq 0} ,ueld uondNpal Hoyap,, e sapinoad 18yl 3851 Yum €

198pnq papusiue/1a8png [euiBiio ue Jwgns pue 3dope SN 2LISIP dY3 "Buipuads 3D1apP BYI S3WI 93UY3 URY3 SSI] 51 SDUBjRY PUNy Sutpuad Yl 41 ‘stieyL ‘(64 ||92) aouejeq puny

Juipus ayy 0 (g/T) piy3-auo uey 193ea.8 10 01 [enba Junowe ue Aq (£4 1123} seunypuadxe 10841p uey) ss3) Suiaq (94 |192) sanuanal 123.4ip Ut 3}jnsal mojaq palsy spuny unesado

3y} uaym pasnbas st ueid v -0z @8ed yim BuiuuiBeq ‘9-0S WLoL 193pNg 191sIg 100YaS By} UL p3pnjoul si pue saulaping 3gS| Suisn padojaasp st ueld UOPINPaI HOYBP,, BYL
, "8A30IIDU PUD , UDIT UOLONP3I HOaP, D 3pNjIUl 03 PAPUSWD 3G 03 13BPNg [DNUUD §TOZAS ¢

ayy a4inbas Abwi spy) 110das upno ay3 buda20 1a1fo sAop og ulydm (38s1) uonpanp3 fo panog a103s stoulys 03 ubjd ay; Huwigns pup 3abpnq ppnuup ay3 Uy, ubjd UoINPaI

WoKfap, ay3 213/dwiod 03 51 101435iP J00YIS 341 UYL ‘MO[3q P310jn3]03 S0 pauinbaJ s, unjd uolIINPaL J3tfap, 0 1YL SI193|fa4 (YY) Joday [pUDUIY [onuuy ay1 fi  :suoi3aniisuy
b

E] 3 _ a * 0 A g v

g¢ ebed

o¢ abey




Audit Checklist

All entries must balonce within the individuol fund statements and schedules as instructed below. Any error messages left unresolved below, will be returned to the auditor for correction.

1. The auditor's Opinion and Notes to the Financial Statements and the Corrective Action Plan(s) on LEA letterhead are embedded in the "Opinion-Notes 34" tab.
2. Student \ctivity Funds, Co Accounts. and other agency funds are includ d if apphcable
43’.“A!| aud»t quesuons on page 2 e a swered appropnal!y by checkmg all that apply Th:s page must also be certmed wnh the stgnature of the | CPA f m Comments and

explanauons are mcluded for aH checked items at the bonom of page 2

Tuition | paxd to another schoal district or to a ]OInl agreemem (|n stale) is coded to Function 4200, and Other Objects (600)

. >Bu5|ness Manager/Bookkeeper Cosis are charged to the proper Funct:on (No 2510/2520)
- If district is subject to PTELL on t tab “Aud Quest 2", line 21 be sure to check the box and enter xhe effective date,
. All entries were entered to the nearest whole dollar amount.

&Dfmf\l _o'\ LR

Balancing Schedule

Check this Section for Error Messages

The following assures that various entries are in balonce. Any out of belance condition is followed by an error message in RED and must be resolved before submitting to ISBE. Oneor more
errors detected may cause this AFR to be returned for corrections ond resubmission. If /mpass:ble for entries to balonce please explaln on the itemization page.

Error Message

o escnphon ) ) )
1. Cover Page: The Accounting Basis must be Cash or Accrual.
2. The Single Audit related documents must be cqmplptgd ap_d‘ a}t_»a‘cvh_gd.
What Basis of Accounting is used? ) B
__Accounting for late payments (Audit Quesuonnaxre Secuon D)
_ Are Federal Expenditures greater than $750,0007
s aIl Smgle Audit information completed and enclcsed'f’
Is Budget Deficit Reduction Plan Required? . N e R
3. Page 3: Financial Information must be completed B T
Section A: Tax rates are not entered in the following forma 50]. ter  cof i
Section D: Check 3 or b that agrees with the school district type. R
4. Page 5: Cells C4:L4 Acct 111-115 - Cash Balances cannot be negative.
Fund (10) ED: Cash balances cannot be negative.
Fund (20) O&M; Cash balances cannot be negative.
Fund (30) DS: Cash balances cannot be negative.
__Fund (40} TR: Cash balances cannot be negative,
_ Fund {50) MR/SS: Cash balances cannot be neganve. .
Fund {60} CP: Cash ba)ances cannot be negative.

i ‘0K
{Congratulations! You have a balanced AFR.

" Fund 10 Cell C13 must = Ceil Ca1,
Fund 20, Cell D13 must = Cell D41,
Fund 30, Cell £13 must = Cell E41.
fund 40, Cell F13 must = Cell F41.
Fund 50, Cell G13 must = Celi G41.
Fund 60, Cell H13 must = Ceil H41.
Fund 70, Cell 113 must = Cell 142.
Fund 80, Cell J13 must = Cell J41, ——
_Fund 90, Cell K13 must = Cell K41,

 Agency Fund, Cell L13 mus L.
General Fixed Assets, Cefl M23 must = cell M41
Geneya'l Long-Term Debt, Celf N23 must :

= Page 8, Ending Fund Balance. _

Fund 10, Cefls C38+C39 must = Cell csl.
. Fund 20, Cells D38+D39 rnust = Cell 081.
~_Fund 30, Cells E38+£39 must = Cell E81
Fund 40, Cells F38+F39 must = Cell F81.
Fund 50 Cells G38+G39 must = Cell 681
_ Fund 60, Cells H38+H39 must

Acct 8
Acct 8140

Acct 7900 - 1SBE Loan Proceeds {Cells C42:l K42) must = Acct 8910 - Transfers to Debl Service Fund to Pay Pnnc:pal on ISBE Loans

. fcelisc74:x74)
10 Resmcted Tax Levies Page 25 Line 25 must Reserved Fund Balance, Pages 5& 6 Lme 38

ok
oK :
i 11“Page 5; “O n behalf" paym .
Fund (10) ED: Account C9 musl be entered or Explam why this is zero. oK
OK

12, Page 27: The 9 Month ADA must be entered on Line 78.

' 13. Page 29: Contracts Pald in Current Year (CY) MUST be completed. Please return to page 29 and add all- current year contracts .
14. Page 31: SHARED OUTSOURCED SERVICES, Completed. ) B ‘oK
15. Page 32: LIMITATION OF ADMINISTRATIVE COST, Budget Information must be completed and submitted to ISBE. - . . OK

PLEASE ENTER CONTRACTS PAID IN CURRENT YEAR.

School No: AFR18 Draft Form.xisx
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Page 37
ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2018
DISTRICT/JOINT AGREEMENT NAME RCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER

Pontiac Township High School District #9 17-053-0900-17

066-004933

ADMINISTRATIVE AGENT IF JOINT AGREEMENT (as applicable)

Jon Kilgore

ADDRESS OF AUDITED ENTITY
{Street and/or P.O. Box, City, State, Zip Code)

110 Indiana Avenue
Pontiac, IL

61764

NAME AND ADDRESS OF AUDIT FIRM
Phillips & Associates CPAs, P.C.
1600 Hunt Drive, Suite B
Normal

E-MAIL ADDRESS: rwp6505@gmail.com

NAME OF AUDIT SUPERVISOR
Richard W. Phillips

CPA FIRM TELEPHONE NUMBER FAX NUMBER
309-452-2417 309-888-9261

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE SINGLE AUDIT REPORT:

D A copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to

ISBE (either with the audit or under separate cover).

OO O oOooo

Financial Statements including footnotes (Title 2 CFR §200.510 {a})
Schedule of Expenditures of Federal Awardsincluding footnotes (Title 2 CFR §200.510 (b))
Independent Auditor's Report on the Financial Statements (Title 2 CFR §200.515 (a))

Independent Auditor's Report on Internal Control Over Financial Reporting and Compliance Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards (Title 2 CFR §200.515 (b))

Independent Auditor's Report on Compliance for Each Major Federal Program and on Internal Control Over
Compliance Required by Uniform Guidance (Title 2 CFR §200.515 (c))

Schedule of Findings and Questioned Costs (Title 2 CFR §200.515 (d})
Summary Schedule of Prior Audit Findings (Title 2 CFR §200.511 (b))

Corrective Action Plan on LEA letterhead (Title 2 CFR §200.511 {c})

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

D A Copy of the Federal Data Collection Form (Title 2 CFR §200.512 (b))

[:__J A Copy of each Management Letter

Note: IF THE PAPER COPY OF THE AFR IS NOT THE SAME AS THE ELECTRONIC VERSION, PLEASE NOTIFY - Leslie Clay atlclay@isbe.net
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Pontiac Township High School District #30
17-053-0900-17
SINGLE AUDIT INFORMATION CHECKLIST

The following checklist is OPTIONAL; it is not a required form for completion of Single Audit information. The purpose of the
checklist is to assist in determining if appropriate information has been correctly completed within the Annual Financial Report {AFR).
This is not a complete listing of all Single Audit requirements, but highlights some of the more common errors found during ISBE reviews.

GENERAL INFORMATION

{ 1. Signed and dated copies of audit opinion letters have been included with audit package submitted to ISBE.
| | 2. Ali opinion letters use the most current audit language and formattingas mandated in SAS 115/SAS 117 and other pronouncements.

3. ALL Single Audit forms within the AFR Excel workbook have been completed, where appropriate.
- For those forms that are not applicable, "N/A" or simifar language has been indicated.
. ALL Federal revenues reported in FRIS Report 0053 (Summary of Payments) are accounted for in the Schedule of Expenditures of
Federal Awards (SEFA).
5. Federal revenues reported on the AFR reconcile to Federal revenues reported on the SEFA.
- Verify or reconcile on reconciliation worksheet.
6. The total value of non-cash COMMODITIES has been included within the AFR on the INDIRECT COSTS page (ICR Computation 29) on Line 11.
It should not be included in the Statement of Revenues Received (REVENUES 9-14) within the AFR Accounts 4210 - 4298.
Those accounts are specific cash programs, not non-cash assistance such as COMMODITIES.

ERNRERN|

. Complete audit package (Data Collection Form, audit reports, etc.) has been submitted electronically to the Federal Audit Clearinghouse
https://harvester.census.gov/facweb/Default.aspx

i

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

8. All prior year's projects are included and reconciled to final FRIS report amounts.
- Including receipt/revenue and expenditure/disbursement amounts.

[te]

. All current year's projects are included and reconciled to most recent FRIS report filed.
- Including receipt/revenue and expenditure/disbursement amounts.
10. Differences in reported spending amounts on the SEFA and the final FRIS reports should be detailed and/or documented in a finding,
- discrepancies should be reported as Questioned Costs.
11. The total amount provided to subrecipients from each Federal program is included.

12. Prior-year and Current-year Child Nutrition Programs {CNP) are included on the SEFA {with prior-year program showing total cash received):

Project year runs from October 1 to September 30, so projects will cross fiscal year;
This means that audited year revenues will include funds from both the prior year and current year projects.

13. Each CNP project should be reported on a separate line {one line per project year per program).
14. Total CNP Revenue amounts are consistent with grant amounts awarded by ISBE for each program by project year.
15. Total CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each program by project year.

16. Exceptions should result in a finding with Questioned Costs.

17. The total value of non-cash COMMODITIES has been reported on the SEFA (CFDA 10.555).
- The value is determined from the following, with each item on a separate line:
E] * Non-Cash Commodities: Monthly Commodities Bulietin for April {From the Illinois Commodities System accessed through ISBE web site)
Total commodities = A PAL Allocated + B PAL Allocated + Processing Deductions + Total Bonus Allocated
Verify Non-Cash Commodities amount on ISBE web site: https://www.isbe.net/Pages/School-Nutrition-Programs-Food-Distribution.aspx
[:] * Non-Cash Commodities: Commodities information for non-cash items received through Other Food Services
Districts should track separately through year; no specific report available from ISBE
Verify Non-Cash Commodities amount through Other Food Services on ISBE web site:
https://www.isbe.net/Pages/School-Nutrition-Programs-Food-Distribution.aspx
[ij * Department of Defense Fresh Fruits and Vegetables{District should track through year)
- The two commodity programs should be reported on separate lines on the SEFA.
Verify Non-Cash Commaodities amount through DoD Fresh Fruits and Vegetables on ISBE web site:
https://www.isbe.net/Pages/School-Nutrition-Programs-Food-Distribution.aspx
[::j * Amounts verified for Fresh Fruits and Vegetables cash grant program (ISBE code 4240)
CFDA number: 10.582

i 18. TOTALS have been calculated for Federal revenue and expenditure amounts {Column totals).

Jooot oo o oo

E:::‘ 19. Obligations and Encumbrances are included where appropriate.
7 20. FINAL STATUS amounts are calculated, where appropriate.
f I 21. Medicaid Fee-for-Service funds, E-Rate reimbursements and Build America Bond interest subsidies have not been included on the SEFA.

i ! 22. All programs tested {not just Type A programs} are indicated by either an * or {M} on the SEFA.
23. NOTES TO THE SEFA within the AFR Excel workbook (SEFA NOTES) have been completed.
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[ ] 2a
[ ] 2.
[ ]
1 27
’j * ARRA funds are listed separately from "regular" Federal awards

et
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Pontiac Township High School District #90
17-053-0900-17
SINGLE AUDIT INFORMATION CHECKLIST
Including, but not limited to:
Basis of Accounting

Name of Entity

. Type of Financial Statements

Subrecipient information (Mark "N/A" if not applicable)

SUMMARY OF AUDITOR'S RESULTS/FINDINGS/CORRECTIVE ACTION PLAN

[ ] 2
[ ] 2.
[ ] 3.
[ ] s

Audit opinions expressed in opinion letters match opinions reported in Summary.
All Summary of Auditor Results questions have been answered.
All tested programs and amounts are listed.

Correct testing threshold has been entered. (Title 2 CFR §200.518)

Findings have been filled out completely and correctly {if none, mark "N/A").

NEEREERE

]

32.
33.
34.
35.

36.
37.
38.

38.

Financial Statement and/or Federal Award Findings information has been completely filled out for each finding, with finding numbers in correct format.
Finding completed for each Significant Deficiency and for each Material Weakness noted in opinion letters.
Separate finding for each Federal program (i.e., don't report same finding for multiple programs on one sheet}.

Separate finding sheet for each finding on programs (e.g., excess interest earned and unallowable expenditures are two findings
and should be reported separately, even if both are on same program).

Questioned Costs have been calculated where there are questioned costs.
Questioned Costs are separated by project year and by program (and sub-project, if necessary).

Questioned Costs have been calculated for Interest Earned on Excess Cash on Hand.

- Should be based on actual amount of interest earned

- Questioned Cost amounts are broken out between programs if multiple programs are listed on the finding

A CORRECTIVE ACTION PLAN, on the LEA's letterhead has been completed for each finding.

- including Finding number, action plan details, projected date of completion, name and title of contact person
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Pontiac Township High School District #90

17-053-0900-17

RECONCILIATION OF FEDERAL REVENUES

Year Ending June 30, 2018

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account Summary 7-8, Line 7 Account 4000

Flow-through Federal Revenues

Revenues 9-14, Line 112 Account 2200
Value of Commodities

Indirect Cost Info 29, Line 11

Less: Medicaid Fee-for-Service Program
Revenues 9-14, Line 271 Account 4992

AFR TOTAL FEDERAL REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjustments to SEFA Federal Revenues:

Reason for Adjustment:

ADJUSTED SEFA FEDERAL REVENUE:

DIFFERENCE:

Page 39

193,279

193,279

193,279

193279
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Pontiac Township High School District #90
17-053-0900-17
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)
Year Ending June 30, 2018

Note 1: Basis of Presentation’

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of [Entity #XYZ] and is presented on the
[Identify Basis of Accounting]. The information in this schedule is presented in accordance with the requirements of the Office of
Management and Budget Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards. Therefore,
some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the {General-Purpose or

Basic] financial statements.

Note 2: Indirect Facilities & Administration costs’

Auditee elected to use 10% de minimis cost rate? YES L _NO

Note 3: Subrecipients
Of the federal expenditures presented in the schedule, [Entity #XYZ] provided federal awards to subrecipients as follows:

Federal Amount Provided to

Program Title/Subrecipient Name CFDA Number Subrecipient

Note 4: Non-Cash Assistance
The following amounts were expended in the form of non-cash assistance by [Entity #XYZ] and should be included in the Schedule of

Expenditures of Federal Awards:
NON-CASH COMMODITIES {CFDA 10.555)**: $0
OTHER NON-CASH ASSISTANCE - DEPT. OF DEFENSE FRUITS & VEGETABLES $0 Total Non-Cash

Note 5: Other information
Insurance coverage in effect paid with Federal funds during the fiscal year:
Property
Auto
General Liability
Workers Compensation
Loans/Loan Guarantees Outstanding at June 30:

District had Federal grants requiring matching expenditures
{Yes/No)

** The amount reported here should match the value reported for non-cash Commodities on the Indirect Cost Rate Computation page.

5 This note is included to meet the Uniform Guidance requirement that the schedule include notes that describe the significant accounting
policies used in preparing the schedule. (§200.510 (b)(6))

% The Uniform Guidance requires the Schedule of Expenditures of Federal Awards to note whether or not the auditee elected to use the 10%
de minimis cost rate as covered in §200.414 Indirect (F&A) costs. §200.510 {b}(6)



soajuelend Ueo| 1o sueoj pue ‘4eaA Y3 BuLN 199449 U1 BIUBLNSUI JO JUNDWIE BY3 ‘BURISISSE SEI-UOU JO WIO) 3Y3 ui papuadxa spieme |242p3; JO 3NeA Y3 J8Y1 S2HNbRI 2oURPING WHOIUM YL

{2)(a} 015°00Z§ "2InP3aYds 3U3 UL PAPN{RUL 3G ISNW AJUB YENOL-SSET AYY AG PAUBISSE JBGUINU BUIAJIIUBPI PUR A3UB UENOIYI-ssed a3 JO BLEU D3 "JUBIAIIBIGNS B S& POAIIIDL IR SPIBME UBYM
i Jaquinu BuiAjiuapl Jao

‘ajqes|jdde jt ‘pue swieu s,weiBosd aY3 8jNPAYIS Y} U BPNIIUL PUR D|GRIIBAR JOU St 43quinu ya43 943 1843 812IpuUl PINOYS 321IPNE BYJ ‘{qejieAR JOU 51 JBQUINY Y40 YT UBUM

"PEPNIIUL .2 SPIBME [RIDPBJUOU J8Y) B1RD1PUL OF PALIPOLL 3G OS[E PINOYS ANPaYIS 3Y) JO B BY L "|IIP3JUOU Se pajeuBisop Apespd pue pajeBaidas ag pinoys Asyy
'P21UBSDId DR £3RP |RIIPIUOU UINS Ji "INPIALIIS SILY UY (SPIBME DILIS ‘D]dUIRXD 10J) SPIBME [2IIPDIUOL UIRIIDD SPMIUL OF ap12ap Aew $23YPNE ‘SIUBWBIINDSL JDYIO IO DILIS 12U O

*9InNPaL s sIy3 jo Jed [eaBaluy ue ae sajou SuiAuedwiosde ayy

*(¢){q) 015°0025 “weaBosd {esapay yoea woly SUBIAIIBIGNS 0} PAPINGIG JUROWE (2103 DY} apn|aul,

"815°0028§ Aq pauyap se wesdoud Jolew e se pajipne sem welSold () »

5 - -
0
..... 5
0
0
0
0
) 0
5 -
' .
- )
s N ST
0
0
- .
0
0
[t} [0} {9} siudidagns: (1) sjusldpaIgng () {a) 3) (g) {v) uoneudisaq wesdoud 10fepy
(9)+{a)+(3) "qunoug ovuROIYSSed | BT/OE/S-LT/T/L | OvuSnowissed | LT/0€/S-9T/U/L | 8T/0E/9-LT/T/L | Tioglo-9t/T/e (# 081U0) JO Leauny pue 3L Jaisny) 10 wesgosd
193png smieig /suonedygo " 8T/0€/9-LT/T/L deap L1/08/9-91/1/L Jesp 1eap deag {sudip g 1s1) Va1
jeuty PLEFR . desp 103uRI9 YEN0IY 5584 [10IURID) |RIBPB4
, SHuBWasINGSIq /anlipuadxy sanuanay/sidipday #109{0.d 3881

8107 ‘0€ aunf Suipu3 Jeay
SQYVYMY TvH¥3034 40 SIYNLIANIAXI 40 3T1NATHIS
L1-0060-€50-LT
061 1213510 |ooyas YSiH diysumo} deijuog

0y sbey ov abed



'$310U 43S 243 Ul sunowe 3yl apnpul o3 s3saBBns pue 3|NPayds ay) ul papn|dul 3G pus JedA Je Suipueisino

ot abey o abeyd



Page 42 Page 42
Pontiac Township High School District #30
17-053-0900-17
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2018
SECTION | - SUMMARY OF AUDITOR'S RESULTS
FINANCIAL STATEMENTS

Type of auditor's report issued:

(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:

« Material weakness(es) identified?

» Significant Deficiency({s) identified that are not considered to
be material weakness(es)?

» Noncompliance material to the financial statements noted?

FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:

* Material weakness{es) identified?

« Significant Deficiency(s) identified that are not considered to
be material weakness{es)?

Type of auditor's report issued on compliance for major programs:

YES

YES

YES

YES

YES

None Reported

None Reported

NO

None Reported

None Reported

Any audit findings disclosed that are required to be reported in

(Unmodified, Qualified, Adverse, Disclaimer7)

accordance with §200.516 (a)? . YES NO
IDENTIFICATION OF MAJOR PROGRAMS:®
CFDA NUMBER(S)9 NAME OF FEDERAL PROGRAM or CLUSTER™ AMOUNT OF FEDERAL PROGRAM
Total Amount Tested as Major S0
Total Federal Expenditures for 7/1/17-6/30/18 ' SO I
% tested as Major #DIV/0!
Dollar threshold used to distinguish between Type A and Type B programs:
YES NO

Auditee qualified as low-risk auditee?

If the audit report for one or more major programs is other than unmodified, indicate the type of report issued for each program.

Example: "Unmodified for all major programs except for [name of program], which was modified and {name of program], which

was a disclaimer."
Major programs should generally be reported in the same order as they appear on the SEFA.

When the CFDA number is not available, include other identifying number, if applicable.

1 The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only required to list
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the name of the cluster.
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Pontiac Township High School District #90

17-053-0900-17

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2018

Page 43

SECTION I - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:!

2018-

2. THIS FINDING 1S:

L]

New

o
e
Year originally reported?

Repeat from Prior Year?

3. Criteria or specific requirement

4. Condition

5. Context™

6. Effect

7. Cause

8. Recommendation

9. Management's resp(;nse13

™ A suggested format for assigning reference numbers is to use the digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2018 would be assigned a reference

number of 2018-001, 2018-002, etc. The sheet is formatted so that only the number need be entered (1, 2, etc.).

12 provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs and/or
number of items examined and quantification of audit findings in dollars.

3 see §200.521 Management decision for additional guidance on reporting management's response.
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Pontiac Township High School District #50
17-053-0900-17
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2018

SECTION Il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

- "
1. FINDING NUMBER:* 2018- . 2. THIS FINDING IS: r | New | Repeat from Prior year?
Year originally reported?

3. Federal Program Name and Year:

4. Project No.: 5. CFDA No.:

6. Passed Through:

7. Federal Agency:

8. Criteria or specific requirement (including statutory, regulatory, or other citation)

9. Condition™®

10. Questioned Costs*®

11. Context’

12, Effect

13. Cause

14, Recommendation

15. Management's respcnse18

%For ISBE Review
|Date: Resolution Criteria Code Number

Unitials: Disposition of Questioned Costs Code Letter

" see footnote 11.
* Include facts that support the deficiency identified on the audit finding {§200.516 (b)(3)).

' 1dentify questioned costs as required by §200.516 (a)(3 - 4).

Y See footnote 12.
¥ To the extent practical, indicate when management does not agree with the finding, questioned cost, or both.
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Pontiac Township High School District #90
17-053-0900-17

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS"
Year Ending June 30, 2018

[If there are no prior year audit findings, please submit schedule and indicateNONE]

Finding Number Condition Current Status20

When possible, all prior findings should be on the same page
1 Explanation of this schedule - §200.511 (b}
2 Current Status should include one of the following:
» A statement that corrective action was taken
* A description of any partial or planned corrective action
= An explanation if the corrective action taken was significantly different from that previously reported
or in the management decision received from the pass-through entity.



